IPHUMITKH 10 ®IHAHCOBOI 3BITHOCTI
3a 2020 pik, wio 3axinuueca 31 epyona 2020 p.
TOBAPHCTBA 3 OFME’KEHOIO BIJIIOBITAJIBHICTIO
«Ab DPAHHEHIIHA I'PYIT»

1. Inghopmania npo Toseapucmeo.

TOBAPUCTBO 3 OBMEXXEHOIO BIAMNOBIJAJIBHICTIO «AB ®AMHEHLUWUAJI TPYTI» (anani
— «ToapucTso») cTBopeHe 3riaHo 3 Lusinbuum, Focniogapcbkum konekcamu Ykpaidu, 3akoHaMu Ykpainu
«Ipo rocriopapceki ToBapucTBay, «IIpo ToBapHcTBa 3 OOMEKEHOIO Ta JOJATKOBOKO BiAMOBiNaibHICTION Ta
iHLLe.

TosapucTBo 3apeecTpoBaHO B €OMHOMY HEPKABHOMY PeeCTpi opuauvHux ocib 06 mororo 2018 p.,
peectpauiiinuit Homep Ne 1 070 102 0000 073439, kox 41918068

3acHoBHUKOM ToBapucTBa € (izuyHa ocoba - pe3uaeHT YkpaiHu.

OcHOBHHUMM BUAaMu AisnbHocTi KomnaHiT €:

KBE]] 64.91 ®inaHcoBuii Ji3UHTY;

KBE]] 64.92 IH1i BUAU KpeAUTYBaHHS;

KBEJI 64.99 Hananus kowTis y no3uky (KpiM cTpaxyBaHHs Ta NeHCIMHOro 3abe3neyeHHs ), H.B.1.y;
Ceinoursa npo peectpauito inancoBoi ycranosu @K 1317 nara sunaui 14.01.2020 p.
Koa ¢inancosoi yctanoeu 13

Poznopsmxenns HauioHanbHOT kowmicil, wo 3ailicHIOE nepkaBHEe peryjaroBaHHS Y cQepH pHHKIB
¢inancoBux nocayr Ne 765 Bin 23.04.2020 BumaHa JiLIeH3Is Ha TIPOBAIKEHHS rOCMNOAAPChKOT AisUIBHOCTI 3
HajaHHs (pIHAHCOBHX MOCIYT, a caMe Ha HaJaHHs Nociyr 3 GakTOPUHTY.

["onoHuii oic Komnanii 3Haxoaurses 3a aapecoro: 01103, m. Kuis, Oyn. dpy>x6u Hapoaie, Oyxn. 28-B.
BinoxpemieHi nixpo3aisiv BiACyTHI.
YucenbHicTb NpalliBHUKIB cTaHOM Ha 31 rpyaus 2020 p. cTaHOBHTH 3 HOJI.
CranoM Ha 31 rpyaHs 2020 p. yuacHukamu ToeapucTsa Oyuu:

Y4acHUKH TOBAPUCTBA: 31.12.2020p 31.12.2019p
Crankoe Jmutpo CepriiioBuy ~ 100% 100%
Beboro 100% 100%

2. 3azanvra ocnosa (hopmysanna Pinancosoi 36imHocmi
2.1. locmogipue nodannsa ma eionogionicme MCP3

dinaHcoBa 3BiTHiCTh ToBapucTBa € (piHAHCOBOIO 3BITHICTIO 3araJbHOrO MPH3HAYEHHs, AKa C(hOPMOBaHa
3 METOI0 JOCTOBIpHO MofaHHs (DiHAHCOBOro cTaHy, (iHAHCOBMX pe3yJbTaTiB MisSUIBHOCTI Ta IPOLUOBHX
notokie ToBapucTBa s 3aJ0BOJNIEHHS iH(OpMALiMHUX 1oTpeG LIMPOKOro KOja KOPUCTYBAYiB TpH
MPUMHATTI HHMH €KOHOMIUHHUX PillieHb.

KoHuenTyanbHO 0cHOBOIO (hiHaHcoBOT 3BiTHOCTI ToBapucTsa 3a 2020p., wo 3akiHuKMBCsa 31 rpyaHs
2020 poxy, € Mixxuapoani cranzaptu ¢inancoroi 3BiTHocti (MC®3), Brmovatoun MiskHapoaHi cTraHaapTH
Gyxranrepeskoro obniky (MCBO) ta Tnymauenns (KTM®3, T1KT), eupmani Paga 3 MikHapoaHux
cranpapris 6yxranrepcekoro obniky (PMCEBO), B pemakuii uunniii Ha 01 ciuns 2020 poky, wo ociuitito
onpuIloAHeHHI Ha BebG-caiiti MinicTepeTa (iHaHCiB YkpaiHu.

[Tigrorosnena ToBapucTeoM ¢inaHcoBa 3BiTHICTB wiTKO Ta 6e3 Oyab-AKHX 3acTepexeHb BiANOBiae
BciM Bumoram yuHHux MC®3 3 BpaxysaHHaM 3MiH, BHeceHux PMCBO cranom nHa 01 ciuna 2020 poxy,
NOTpUMaHHs SKUX 3abesneuye H0CTOBipHE mofaHHs iHdopMauil B (iHaHCOBI 3BITHOCTI, a came, JOPEUHOT,
JIOCTOBIPHOI, 3icTaBHOT Ta 3po3yminoi iHpopmauir.

Ipu ¢opmysanHi ¢iHaHCOBOT 3BiTHOCTI TOBapHCTBO KepyBaJOCA TAKOK BHMOraMH HaLiOHAJbHHX
3aKOHOAABYMX Ta HOPMATHMBHHUX aKTiB LIOJO OpraHizauii i BeneHHsa Oyxranrepcbkoro obiiky Ta CKIafaHH:
¢inaHcOBOT 3BITHOCTI B YKpaiHi, ki He npoTupiuaTe BUMoram MC®3.

2.2. 3acmocyeanns HoGuX, nepeziaHymux ma 3minenux Mixcnapodnux cmandapmis Pinancoeoi
3eimHocmi ma inmepnpemauiil

IMpu nigrotoBui ¢iHaHCOBOI 3BITHOCTI 3a 3BiTHMI mepiox 3acrocoBysanuca BCi MCD3, YHHHI CTAHOM Ha
MOYaTOK 3BITHOrO mepiony, a Takox po3riasganuck HoBi MC®3, ski odilifiHO onpuitoaHeHi Ha Beb-caiiTi
Minicrepersa ¢inancie Ykpaiuu, Ta oliHIOBaBCs 1X BIUIMB Ha (iHAHCOBY 3BITHICTb.

Hosi MC®3, npuiiuari cranom Ha 31.12.2020, edexturHa nata sixkux He Hactana. ¥ cepnHi 2020 poky
Pana 3 MC®3 B pamkax Pedopmu IBOR ony6rikyBana nompaek, 10 JONOBHIOWOTH BumyLieHi y 2019 poui
MC®3 9 ®inancosi iHctpymentd, MCBO 39 ®inaHcoBi iHcTpymeHTH: BusHanna Ta ouinka, MC®3 7
®inancosi iHcTpymenTH: Poskputts iHdopmauii Ta MC®3 16 Openpa - aata 3 1 ciuna 2021 poky.
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MCBO 16 «OcHoBHi 3acobu» - mara 3 1 ciuns 2022 poky;

MCBO 37 «3abesneueHHs, HenepenbaueHi 30008’ 13aHHs Ta HenepeabaueHi akTuBu» - nata 3 | ciung 2022
poKy;

MC®3 3 «O6’ennanns GizHecy» - nara 3 1 ciuns 2022 poky;

Lopiuni nonpasku 8 MC®3 (2018-2020): MC®3 (IFRS) 1 — nara 3 1 ciunsg 2022 poky;

Llopiuni nonpasku B MC®3 (2018-2020): MC®3 (IFRS) 9 - nara 3 1 ciuna 2022 poky;

I{opiui nonpasku 8 MC®3 (2018-2020): MC®3 (IFRS) 16 — nata 3 1 ciuns 2022 poky:;

LLlopiuni nonpasku 8 MC®3 (2018-2020): MCBO (IAS) 41 - gara 3 1 ciuns 2022 poky;

MCBO 1 «Ilonanus dinancoBoi 3BiTHOCTI» - Aata 3 1 ciung 2023 poky.

[IpuiHATTS 10 3aCTOCYBAHHA UMX HOBHUX i NMEPEryIAHYTHX CTARHAAPTiB Ta TyMaueHb HE MpPU3BENIO 0
3MiH B 00aiKoBiH momiThui KomnaHii Ta cymax, BinoOpajkeHuX 3a MOTOUHMI a60 MonepeaHi poku.

Hapasi kepiBauuTBo KoMnaHii 31ilicHIOE OLIHKY BIUTHBY 3aCTOCYBAHHS LIMX MOMPABOK Ta CTAHAAPTIB HA
maiOyTHI inaHcoBi 3BiTHOCTI KoMnaHii.

2.3. Baoma nooanua 3eimuocmi ma ()yHKYIOHAIbHA 8ATIIOMA, CIYRIHb OKPY2ICHHS

Bantora nonaHHs 3BiTHOCTI BiANOBinae (pyHKUiOHANBHIM BaIOTI, SIKOIO € HaL[iOHaNbHA BamoTa YKpaiHu
— IPUBHS, CKJIQJIEHa Y TUCSYaX IPUBEHb, OKPYIJIEHUX JO LIiJIMX THCHY.

2.4. IIpunywenna npo de3nepepericmo OiANbHOCHI

dinancosa 3BiTHICT, TOBapyUCTBA MiArOTOBIEHA BUXOASYH 3 MPUITYILEHHS Oe3rmepepBHOCTI MisIbHOCTI,
BIAMOBIAHO JO fAKOrO peajisalis aKTWBIB i norameHHs 3000B’s3aHb BiAOYBAa€TbCA B XOAi 3BMYAMHOT
pisnbHocTi. DiHaHCOBA 3BITHICTB HE BKJIIOYAE KOPMIYBaHHs, ki HeoOXimHo Gyso 6 npoBecTd B TOMY
BUnaaky, k6u ToBapuCTBO He MOTJIO MPOIOBXKHMTU TMOAAbIIE 3AiHCHEHHS (HiHAHCOBO-rocnoaapebkol
HisILHOCTI BiAMOBIAHO 10 MPUHLKIIB O€3MepepBHOCTI AisIIbHOCTI.

3 31 rpyansa 2019 poky posnovanocs rnobansHe posnosciomkeHHs COVID-19, sike cyTTeBO CUNBHO
BIUVIMHYJIO HA €KOHOMiYHE CTAaHOBMLIE YKpaiHU. 3Ha4Ha KibKiCTh KOMMaHi# B KpaiHi BUMYUIEH] MPUMNHHATH
ab0 oOMexyBaTH CBOIO [iSUTbHICTh Ha HEBM3HAUEHMWI Ha JaTy MiAroToBKM wici (iHaHCOBOT 3BITHOCTI uac.
3axo1u, WO BXXHBAIOTHCS JUTS CTPUMYBAHHS MOLUHPEHHS BipyCy, BKIIOUAIOUYH OOMEXEHHS pyXy TPaHCMopTY,
KapaHTHH, COLianbHi AMCTaHLii, MPU3YNHHEHHS AiSNBHOCTI 00’ €KTIB iH(PPACTPYKTYPH, TOLIO YIMOBITBHIOOTE
€KOHOMIYHY Ai4/bHICTE KOMNAaHIH.

3 nouatky 2020 poky cnonox kopoHasipycy COVID-19 posnoBcioanses 1o BCbOMY CBiTY, BIUTHHYBLUH
Ha CBITOBY €KOHOMiKYy Ta (iHaHCOBi puHKH. BcecBiTHA opranizaLis OXOpOHH 3[OPOB's MOBiZOMIISIIA MPO
obmexxene uucno Bumnaakis 3apaxkeHHs COVID-19, ane 31 ciuna 2020 poky oronocuia Hag3BUYaiiHy
cuTyauito B obsacTi oXOopoHH 370poB's, a 13 Gepesnsa 2020 poky - Mpo MOYaTOK maHAaemii 3 3B'A3Ky 3i
crpimkuM nomupeHHam COVID-19 B €sponi Ta iHwux perionax. Hessakarouw Ha Te, 11O, HA MOMEHT
BMITyCKY AaHO1 (piHaHCOBOT 3BITHOCTI CHTYyallis BCE L€ 3HAXOAHUTLCS B MPOLECI PO3BUTKY, MPEACTaBIASETHCH,
IO HEeraTMBHUH BIUIMB Ha CBIiTOBY ©KOHOMIKY i HEBH3HA4YCHICThb LIOJO MOJAIBLIONO ©KOHOMIYHOrO
3pOCTaHHS MOXKYTb B MailOyTHbOMY HEraTHMBHO MO3HAYUTHUCH Ha (hiHAHCOBOMY CTaHOBHMLUI i (hiHAHCOBMX
pesynbrarax.

OuikyeTbCs BIUIMB Ha OLIHKY (DiHAHCOBHX iHCTPYMEHTIB, 110 OLIHIOIOTECS 3a CrpaBeUIHBOIO BapPTICTIO,
Ha OLiHKY OYiKYBaHHX KPEAUTHHUX 30MTKIB LIOAO BiAMOBiZHKUX (hiHAHCOBUX aKTHBIB BiaAMoBiaAHO 10 MC®3 9
“(DiHAHCOBI IHCTPYMEHTH”, a TAKOXK HA OLIIHKY 3HELiHEHHS OKpeMHX He(iHAHCOBMX aKTHMBIB BiAMOBIAHO 10
MCBO 36 “3HewliHeHHs akTUBiB”. BHACMiI0K HEBU3HAYEHOCTI | TPUBANOCTI MO, MOB’I3aHUX 3i CMOIOXOM
kopoHoBipycy COVID-19, ToBapucTBO He Mae NPaKTUYHOT MOMUIMBOCTI TOYHO Ta HAAiMHO OLIHUTH
KITbKICHUH BIUIMB 3a3HauYeHUX MoAil Ha ¢iHaHcoBHI cTaH i (iHaHcOBI pe3ynbraTu AissibHOCTI B 2020 poui.
B renepiwmniit yac ToBapucTBO 5 yBAXKHO CNIAKYE 33 (PIHAHCOBUMM HACHIAKAMHU, BUKJIMKAHUMH 3a3HAUYEHUMH
NOAISIMU.

Tpusanicts Ta BruMe nanzemii COVID-19, a takox eheKkTUBHICTb AepikaBHOT MIATPUMKMA Ha JATy
niaroroBku wiei ¢iHaHCOBOT 3BITHOCTI 3alMLIAIOTbCS HEBU3HAYEHWMM, LIO HE JO03BOJIIE 3 JOCTATHIM
CTYINEeHeM JOCTOBIPHOCTI OLiHHUTH OOCSTH, TPHUBAIICTh | TSKKICTh LIMX HACHIAKIB, a TakoX iX BIJIME Ha
(hiHaHCOBHI CTaH Ta pe3ysnbTaTH AisieHocTi ToBapucTBa B MalibyTHIX nepioaax.

ToBapucTBo € (iHaHCOBOI YCTaHOBOIO, TOMY Ma€ BHUCOKY CTYITiHb 3aJIEKHOCTI BiJl 3aKOHOJABYMX Ta
€KOHOMIUHHX OOMeXKeHb.

TopapucTBO He Mac HamipiB JiKBigyBaTHCA a00 NPHUIUHHUTH AifVIbHICTb, HEBU3HAYEHOCTI LOJO MOAiH
YU YMOB, SIKi MOXKYTh CIIPHYHHHTH 3HAYHHUI CyMHIB IMOJO 31aTHOCTi TOBapyCTBa NMPOJOBIKYBATH MisIbHICTD
Ha OesnepepBHili ocHOBI Hemae. Llg ¢iHaHcOBa 3BiTHiICTH BinoOpaska€ MOTOUHY OULIHKY (CyHXKeHHs)
KepiBHULTBA CTOCOBHO MOJMJIMBOTO BIUIMBY €KOHOMIYHHMX YMOB Ha omepauii Ta ()iHaHCOBE IOJOKEHHS
TosapucTBa Ta He MiCTUTE OyAb-KHX KOPWIyBaHb BifoOpakeHHX cyM, Aki Oynu O HeoOXimHi, sAKOH
ToapucTBo Oy10 HECTPOMOXKHUM MPOJOBIKYBATH CBOKO HisNILHICTb Ta peaizoByBasIo CBOT aKTUBU HE B XOJi
3BUYaiiHoOi AisnbHOCTI. MaiiOyTHI yMOBH MOXYTb Bifpi3HATHCA Bil ouUiHOK kepiBHHUTBA. [laHa diHaHCOBa
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3BITHICTb HE BIUJIIOYAE HisKMX KOPHMIYBaHb, SKi MOMIM 6 MaTé Micle K pe3yJbTaT TaKOi HEBM3HAYEHOCTI.,
ITpo Taki kopuryBaHHs Gyae MOBIOMICHO SKILO BOHH CTAHYTh BiIOMHMH i iX 6y/1e MOJKIMBO OLIiHATH.

[Ipunywenns npo GesnepepBHiCTs AiANBHOCTI: BUXOSYM 3 BUIUEBMK/AJEHOrO, KEPIBHULTBO BBAKAE
OOrpyHTOBaHMM CKNafaHHs wiel (iHAHCOBOI 3BITHOCTI HA OCHOBI MPHIYIIEHHS, LIO Toeapucteo €
OpraHisaui€io, 31aTHOIO MPOJIOBIKYBATH CBOIO AisUTBHICTS Ha Ge3nepepBHiit OCHOBI.
2.5. Pimenna npo 3ameeposicenus (hinancoeoi 3¢immuocmi

®inancosa 3BiTHicTL ToBaprcTBa 32 2020 poky 3aTBepXKeHa KepiBHUKOM Tosapuctsa 26 yororo 2021
POKY.
2.6. 3¢imnuii nepiod ghinancosoi 36imunocmi

3BITHUM Mepiosiom, 3a skuit GopmyeThes (iHaHCcOBa 3BITHICTb, BBAKAETBCA Pik, TO6TO nepioa 3 01 ciuns
no 31 rpyans 2020 poky, a Takox MPOMixkHa 3BITHICTS 32 | KBapTai, niBpiuus Ta 9 Micsuis.

CraHom Ha 31 rpynns 2020 poxy copmoBana pinaHcoBa 3BiTHICTS 3a 2020 pik.

3. Exonomiune cepedosuuie, y akomy Komnanis nposooums ceoio diansuicne

VKkpaiHCbKiH ekoHOMILI fK | paHilue npuTaMaHHI O3HAKM | PU3HKK PUHKY, L0 po3BuBaeTbes. Lli 03HakK
BKJIIOYAIOTh HEJOCTATHLO PO3BMHEHY AiJIOBY iH(PACTPYKTYpy Ta HOPMATHBHY 6asy, AKa PEery.ioe isbHICTb
NiANPUEMCTB, OOMEXEHY KOHBEPTOBAHICTb HALIOHANLHOT BallOTH i OOMEMXKEHHA LOA0 3ifCHEHHS
BAJTIOTHUX OTepaLlilf, a TAKOK HU3BKUH PiBeHE JTIKBIAHOCTI HA PUHKY KamliTamy, BUCOKi POLIEHTHI CTABKH.

ExoHomika VkpaiHu cxuibHa 10 BIUIMBY PUHKOBMX KOIMBaHb i 3HIKEHHS TEMIIIB €KOHOMIYHOro
3pPOCTaHHS y CBITOBIil eKOHOMILII.

[lopankie icHyBaHHS MOMITHYHOT Ta EKOHOMIYHOT HecTabGiIBHOCTI MOXE TpU3BECTH 10
HenepeabauyeHWX 3MiH eKOHOMIuHO! curyauii, sKi BIUIMHYTE Ha XapakTep onepauiii ToBapucTsa.
HeBusHaueHiCT,  MOJITMYHMX, IOPHAMYHHX, TOJATKOBMX Ta  HOPMATHBHO-3aKOHOJABUHX  YMOB
(hyHKUiOHYBaHH:, BKJIIOYAIOYH MOXJIMBICTb 3MiH HETaTHBHOTO XapaKTepy, MOKE B 3HAUHiM Mipi BOIMHYTH
Ha MOK/IMBiCTh TOBapHUCTBA NPOBOJAUTH KOMEPLIHHY HisIBHICT.

4. Cymmegi nonosicenis 001IK0GoOT nonimuxu
4.1. Ocnosa (abo ocHogu) OUIHKU, 3ACHOCOBAHA RPU CKNAOAHHI (HiIHaAHCOB0I 3¢imHocmi

s ¢inancoBa 3BITHICTb NiArOTOB/IEHA HAa OCHOBI ICTOPHYHOT cOGIBAPTOCTI Ta OLIHKH 38 CIPaBEATHBOIO
BAPTICTIO OKpPeMHMX ()IHAHCOBMX IHCTPYMEHTIB BiZnoBimHO A0 MC®3 9 «®DiHaHCOBI iHCTpyMEHTH», 3
BUKOPDUCTaHHAM METOMIB OLIHKK (hiHAaHCOBMX iHCTpyMeHTiB, mno3BoseHnx MC®3 13 «Ouinku 3a
crpaBeIMBOIO BapTicTion. Taki METOAM OLIHKH BKJIFOYAKOTh BUKOPUCTAHHS CIPaBEIMBOT BAPTOCTI SIK LiHU,
ska Oyna O TpUMaHa 3a npoJaxk akTUBY, ab0 crutaueHa 3a nepeaauy 3000B'93aHHS Y 3BUYANHIN onepauii Mixk
y4aCHMKAMHM DWHKY Ha 1aTy OUIHKK. 30Kpema, BUKOPHCTaHHS OipyKOBMX KOTHpYBaHb ab0 JaHWX MNpo
MOTOYHY PUHKOBY BapTiCTb iHIIOTO aHAIOTIYHOrO 3@ XapaKTepOM IHCTPYMEHTY, aHaji3 MpOLIOBUX MOTOKIB
abo iHWIi Mozeni BU3HAaUYeHHs cripaBemiuBol BapTocTi. [lepenGavysana crnipaBeasinea BapTicTh (DiHAHCOBUX
aKkTHBIB i 3000B’S13aHb BW3HAUAETHCS 3 BUKOPMCTAHHAM HAsBHOI iH(OpMauii Mpo pPUHOK i BIAMOBIIHUX
METO/IiB OLIIHKU.

4.2. 3aeanvHi nonodcenna 000 00NIKOGUX NOIIMUK
4.2.1. Ocnoea popmysanns 06nikosux noaimuk

OBnikoBi MOMITHKH - KOHKPETHI MPHHLMITH, OCHOBH, IOMOBJIEHOCT], PaBHJIa Ta MPaKTHKa, 3aCTOCOBAHI
cy0'ekToM rocnopaproBaHHsA MpU CKJIaJaHHi Ta nojaHHi ¢inaHcoBoi 3BiTHOCTI. MC®3 HaBoanTh 00/iKOBI
MNOJIITHKM, siKi, 32 BUCHOBKOM PMCBO, naioTh 3Mory ckiactu Taky (hiHAHCOBY 3BITHICTb, fka MICTHTHME
JOpEYHy Ta AOCTOBipHY iH(opmaLilo npo omepauii, iHi MoAil Ta YMOBH, 10 AKHX BOHH 3aCTOCOBYIOTECH,
Taxi noniTHKK He CJ1iJl 3aCTOCOBYBATH, AKIIO BIUTHB 1X 3aCTOCYBAHHSA € HECYTTEBHM.

Obaikosa nositTuka ToBapucTBa po3pobiieHa Ta 3aTBepIkKeHa KepiBHMUTBOM ToBapuCTBa BiINOBigHO
no umor MCBO 8 «O6nikoBi mojiTuky, 3MiHM B OOJIIKOBUMX OLHKAX Ta MOMMJKWY» Ta IHLIMX YMHHUX
MC®3, 3okpema, MCD3 9 «DinaHcoBi iHcTpymeHTH» Ta MCD®3 15 «JloXia Bia AOrOBOPIB 3 KITiEHTAMUY,
4.2.2. Inhopmauia npo 3miHu ¢ 001iKOGUX NOJIMUKAX

ToBapucTBo obupae Ta 3aCTOCOBY€ CBOT OOMIKOBI MOJITHKU MOCIJOBHO A71sl MOAIGHUX onepaii, iHILUxX
noxii abo ymos, skmo MC®3 koHKpeTHO He BUMarae abo He J03BOJIIE BU3HAUEHHS KaTeropii crareil, ans
SIKMX IHLIT MOMITUKY MOXKYTb OyTH IOPEUHUMH.

4.2.3. @opma ma nazeu inancosux 3eimie

Ilepenik Ta HazBu ¢opm (iHaHCOBOT 3BiTHOCTI ToBapHucTBa BiAMNOBiNatOTh BUMOraM, BCTAHOBJIEHHUM
HIT(C)BO 1 «3araneHi BUMOrd 10 (hiHAHCOBOT 3BITHOCTI.

4.2.4. Memoou nooanns inghopmauii y hinancosux 3eimax

3rigHo HII(C)BO 1 3siT npo cykynuuil noxin nepenbavae nogaHHs BUTPAT, BU3HAHUX Y NpUOYTKY abo
30MTKY, 3a KIacupikaLieto, OCHOBaHOK Ha MeToai "GyHKuiT BuTpat" abo "cobiBapTocTi peanizauii”, 3riaHo 3
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SIKUM BUTPATH KIaCH(iKyIOTh BiANOBiAHO 10 1X (yHKUil sk yacTHHM cOBGIBApTOCTI UM, HANMPUKAAN, BUTPAT
Ha 30yT a60 aAMiHiCTpaTUBHY JisUTbHICTb.

[peacrapneHHs rpowloBUX MOTOKIB Bil omepauiiHol HisnibHOCTI y 3BiTi MpPoO pyX rpOLUOBHX KOLUTIB
30ICHIOETBCS i3 32CTOCYBAHHAM TPSMOrO METOJY, 3TifHO 3 SIKHM PO3KPUBAETLCS H(POPMALiS MPO OCHOBHI
KJ1aCH HAJIXO/DKEHb IPOLUOBMX KOLWITIB YW BHIUIAT TPOLIOBMX KOWTiB. [HQOpMauis npo ocHOBHI BHIH
rPOLIOBUX HAJIXOMIKEHb Ta FPOLIOBMX BHMILIAT (QOpPMyeThCs Ha niacTasi oOmikoBuX 3anucis TosapucTBa.

4.3. Oodaikoei nonimuxu w000 inancosux incmpymenmie
4.3.1. Busnanna ma ouinka hinancosux incmpymenmie

TosapucTBo Bu3Hae (iHaHCOBMIT akTHB abo iHaHcoBe 3000B'13aHHs y GanaHci, KoaM i TiINBKK KOJM
BOHO CTae CTOPOHOK KOHTPAKTHHX MOJIOKEHb oA0 diHaHcoBoro iHcTpyMenTa. Onepauii 3 npuabanHa ato
npoaaxy (GiHAHCOBHMX IHCTPYMEHTIB BU3HAIOTHCA i3 3aCTOCYBAHHAM 0OJIKY 32 IATOKO PO3PaXyHKY.

3a CTPOKOM BMKOHaHHs (DiHAHCOBI akTHBM Ta (HiHAHCOBI 3000B’I3aHHS MOIIIAIOTLCA HA MOTOYHI (3i
CTPOKOM BMKOHaHHs 3000B’A3aHp 10 12 MicALiB) Ta JOBrocTpoKOBi (3i CTPOKOM BHKOHAHHSA 3000B’A3aHb
Ginbwe 12 micsuis).

TosapuctBo knacudikye (iHaHCOBI aKTHBM sSIK Taki, WO OWIHIOIOTbCS y rnojaabuiomy abo 3a
aMOpTH30BaHOIO cobiBapTicTio, ab0 3a CrpaBeAIMBOIO BAPTICTIO HA OCHOBI 060X TaKMX YHHHHKIB!

a) mozeJi GizHecy cy0’ekTa rocrnojapioBaHHs AJ1s ynpaeiiHHsa (JiHAHCOBUMH aKTHBAMM; Ta

0) XapaKTepHCTHK KOHTPAKTHHX POIIOBHX MOTOKIB (piHAHCOBOrO aKTHBY.

TosapucTBO BU3HAE Taki Kareropii piHaHCOBUX aKTHBIB:

° (iHaHCOBi aKTHBH, WO OLHIOIOTHCS 3a CIIPABEATMBOIO BAPTICTIO, 3 BiAOOpasKeHHSM pe3yJbTaTy

NepeoLiHKY y NpUOYTKYy ab0 30UTKY;

o (hiHAaHCOB1 aKTHBH, IO OLIHIOIOTHCS 38 AMOPTHU30BAHOIO COBIBapTICTIO.

ToBapucTBO BU3HAE Taki kaTeropii GpiHaHCOBUX 3000B'I3aHb:

® (hinancoBi 3000B'13aHHS, OLIHEH] 32 aMOPTH30BAHOK cOBiBAPTICTIO;

o ¢inaHcoBi 3000B'A3aHHA, OLIHEHi 3a CMPaBEIIMBOK BApPTICTIO, 3 BiNOOPAKEHHSIM peE3yJIbTaTy

nepeouiHky y npubyTKy abo 30uTKy.

[lix yac nepeicHoro Bu3HaHHS (iHaHcoBOro akTUBY abo (iHancoBoro 3000B's3anHs ToBapucTso
OLIHIOE TX 3a TXHBOIO CIPaBEAIMBOIO BapTICTIO IJIIOC ONepaLiiiHi BUTpaTH, siki 6e3rnocepeaHbo HAIEKUTL 10
npundanHs abo BUMYCKy (D iHAHCOBOTO aKTUBY UM (hiHAHCOBOTO 3000B'A3aHHS.

OO6nikoBa nosiTMKa L1040 MOAANbLIOT OLIHKK (hiHAHCOBUX IHCTPYMEHTIB PO3KPUBAETLCS HWKYE Y
BIAMOBIAHUX po3ainax oGiKOBOT MOMITHKHU.

4.3.2. I'pouiogi kowmu ma ixuni exgisarenmu

I'polIOBi KOIUTH CKJIAJAIOTHCS 3 TOTIBKH B Kaci Ta KOLITIiB HA MOTOYHUX paxyHKax y OaHKax.

ExBiBaeHTH IpoLUOBHX KOLUTIB — L€ KOPOTKOCTPOKOBI, BMCOKOJIKBiAHI IHBECTHLIi, fKI BiJILHO
KOHBEPTYIOTbCH Y BiZIOMi CyMH I'pPOLIOBHUX KOLUTIB i SKMUM NMpPUTAMaHHUH HE3HAYHWH PU3HMK 3MiHK BapTOCTI.
IHBecTHLis BHU3HAYaeTbCsd 3a3BMYal SK €KBIBAJICHT IPOIIOBHMX KOLUTIB TIIBKM B pa3l KOPOTKOTO CTPOKY
MOralleHHs, HaMPUKIIaJ, MPOTAroM He Oijibllie HiX TpU MicsLi 3 AaTH npuaOaHHS.

I'powosi kowTH Ta iX eKBiBaJEHTH MOXKYTb YTpUMYBaTHCA, a Omepauii 3 HMMH NPOBOAMTHCA B
HaLliOHAbHIH BATIOTI Ta B IHO3EMHIH BaIOTI.

['poiioBi KOWITH Ta iX EKBIBaJEHTH BW3HAIOTbCS 32 YMOBH BIiJATNOBIAHOCTI KPUTEPiIM BU3HAHHA
aKTHBAMMU.

[lepBicHa Ta mojasblia OLIHKA FPOIIOBUX KOIUTIB Ta iX €KBIBANEHTIB 3JIiHCHIOETHCS 3a CIPABEITMBOIO
BapTICTIO, IKA JOPIBHIOE TX HOMiHANBHIH BapTOCTI.

[lepBicHa Ta mojasnbLIa OLiHKA MPOLIOBHX KOLITIB Ta IX €KBiBAJEHTIB B iHO3EMHIH BaJIIOTI 3iHCHIOETBCS
y GyHKUIOHANBHIN BamoTi 32 o¢iniiHumu kypcamu HauionansHoro 6anky Ykpainu (HBY).

V pa3si oOmMexeHHs rpaBa BUKOPUCTAHHS KOIUTIB HA MOTOYHMX paxyHKax B y OaHkax (Hampukian, y
punaaky npusHaueHHs HBY B OaHkiBCbKill yCTaHOBI THMYacoBOi aaMIHICTpaLlii) Ui aKTHBH MOXYTb OyTH
kiacudikopani y cknani HenorouHux axkTueie. Y Bunaaky npuiinarrs HBV piwenns npo nikeinauiro
0aHKIBCbKOI yCTaHOBM Ta BiACYTHOCTI MMOBIPHOCTI IMOBEPHEHHS IPOLUOBHX KOLUTIB, BU3HAHHA 1X SIK aKTHBY
MPUIMHSETHCS 1 X BapTicTh BigobpaskaeTbes y ckilafi 30UTKIB 3BITHOrO nepioay.

4.3.3. Aevimopcovka 3abopzosarnicmp

BesymoBHa neGiTopcbka 3a00proBaHicTe BU3HAETHCS K aKTHB TOJi, KOJIM TOBapUCTBO CTaE CTOPOHOIO
JIOrOBOPY Ta, BHACHIZOK LbOT0, HaOyBae IOPUAMYHE NMPABO OAEPIKATH IPOLLOBI KOLUTH.

[epBicHa ouinka ae6GiTopcbkol 3a00proBaHOCTI 3AIMCHIOETbCS 3a CIIPABEUTMBOIO BAaPTICTIO.

[Ticns mepBiCHOrO BH3HAHHA Mojajiblla OLiHKa AeCiTOpchbkOl 3a00proBaHOCTI BiAOYBaETbCA 3a
aMOpPTHU30BAHOIO BAPTICTIO.



4.3.4. Dinancosi axmueu, WO OYIHIOIOMBCA 3G CHPAGEONUBOIO GAPMICHIO, 3 GI000PAICEHHAM
pe3yabmamy nepeoyinku y npudymxy abo 30 umky

Jo dhinaHCOBMX aKTHBIB, IO OLHIOIOTLCS 3a CIIPABEAJIMBOIO BapTIiCTIO, 3 BiOOPaXKEHHSIM pe3y/bTaTy
nepeouinku y npubyTky abo 30MTKy, BinHOCATHCA akuii Ta mai (4acTKM) rocrofapcbkKUX TOBAPUCTB Ta
iHWIi LiHHI nanepu.

[Ticnga nepicHOro Bu3HaHHA ToBapHCTBO OLIHIOE IX 3a CIIPaBEATMBOIO BApPTICTIO.

CnpaseanuBa BapTicTh aKWii, sAKki BHeCeHi 10 Oip)KOBOroO CIHCKY, OLIHIOETHCS 3a BipXKOBUM KypCoM
opraHizaTopa TOprisni.

JAkwo akuii maroTh 06ir Oinbll Ak HAa OAHOMY OpraHi3aTOpi TOPriBj, MPU PO3PAxyHKY BapTOCTi
aKTWBIB TaKi IHCTPYMEHTH OLIHIOIOTbCS 3a KypcOM Ha OCHOBHOMY PHHKY [/ LbOro akTHBy abo, 3a
BiZICYTHOCTI OCHOBHOTO PHHKY, Ha HAMCMPUATIMBILIOMY PUHKY U1 HBOrO. 3a BiACYTHOCTI CBiIUYEHb Ha
KOPHCTb MPOTHJIEXKHOIO, PUHOK, Ha sikoMy TOBapuCTBO 3a3BMuail 34iliCHIOE Orepauiro npoaaxy akTUBY,
NpUAMAETHCS 3@ OCHOBHUH PUHOK 200, 3a BiICYTHOCTi OCHOBHOIO PHUHKY, 338 HAWCTIPUAT/IMBILUMI PUHOK.

[Ipy owiHui cnpaBeaIMBOT BApTOCTi AKTWUBIB 3aCTOCOBYIOTbCA METOAM OLIHKM BapTOCTi, SKi
BIAMOBIAAlOTh OOCTaBUHAM Ta AN SKMX € AOCTaTHbO JaHMX, OO OLIHMTH CrpaBeMIMBY BapTiCTb,
MaKCHUMi3ylOUHd BHKOPHUCTaHHA AOPEYHHMX BIAKPUTHUX HAaHUX Ta MIiHIMI3ylOUHM BHUKOPHCTAHHA 3aKPHTHX
BXIIHUX JaHUX.

Skwo € migcraBu BBaXKaTH, WO OalaHCOBAa BapTICTh CYTTEBO BIiAPI3HSETHCS BiA CrpaBeJIUMBOI,
ToBapucTBO BU3HAUAE CIIPAaBEATUBY BapTiCTh 3a AOMIOMOTIOI0 iHUIMX METOMAIB OLiHKU. BigXxuneHHs MOXyTh
OyTu 3yMOBJIEHI 3HaUYHHUMH 3MiHaMH y (iHAaHCOBOMY CTaHi eMmiTeHTa Ta/abo 3MiHaMU KOH’IOHKTYpH
PHHKIB, Ha SKHX eMIiTeHT 34iliCHIOE CBOIO TisSIbHICTB, & TAKOXK 3MiHAMH Y KOH FOHKTYPi (POHIOBOTO PUHKY.

CnpaBenjiuBa BapTiCTb akUil, 00ir fKMX 3yNMWHEHO, Yy TOMY 4YMCIiI UiHHMX ManepiB €MiTeHTIB, fKi
BitoueHi Ao CrhHcKy €eMITEeHTIB, IO MaloTh O3HAaKW (DIKTUBHOCTI, BH3HAYA€TbCA i3 YpaxyBaHHAM
HasIBHOCTI CTPOKiB BigHOBIEHHA 00iry TakuX LiHHHX manepiB, HagBHOCTI (iHaHCOBOI 3BITHOCTI TaKMX
eMITeHTIB, pe3yJIbTaTiB 1X AisVILHOCTI, OUiKyBaHHS HaJAXOUKEHHS Mali0yTHIX €eKOHOMIYHUX BUIiL.

4.3.5. Dinancosi akmueu.
Mo ¢dinaHcoBux axTuBiB TOBapHCTBO BIiTHOCUTH KOIUTH Ta X €KBiBaJIEHTH; Ae0ITOPChKa 3a00proBaHiCThb.

[Ticna nepsicHoro Bu3HaHHA ToBAapHCTBO OLIHIOE iX 32 aMOPTH30BAHOIO cOOIBAPTICTIO, 3aCTOCOBYIOUH
MeTo/ e)eKTHBHOTO BiACOTKA.

3acTOCOBYIOUYH aHaJli3 JMCKOHTOBAHUX IPOLUOBMX MOTOKiB, TOBAPUCTBO BUKOPHUCTOBYE OJHY UM Kilbka
CTABOK JAMCKOHTY, KOTpi BIAMOBIJAIOTh MEPEBAKAIOYMM Ha DPUHKY HOpMam J0Xody Als (iHAHCOBHX
iHCTPYMEHTIB, fKi MarOTb B OCHOBHOMY MOAiIOHI YMOBH i XapakTepUCTUKH, BKIKOUYAIOYH KPEAUTHY AKIiCTb
iHCTpyMEHTa, 3aJIUIIOK CTPOKY, MPOTArOM SIKOrO CTaBKa BiICOTKAa 3a KOHTPAKTOM € (DiKCOBaHOIO, a TaKOXK
3QTMILOK CTPOKY [0 MOTallieHHS OCHOBHOT CyMH Ta BAJTIOTY, B iKil 3iHCHIOBATUMYTHCS MJ1ATEXI.

ToBapHCTBO OLIHIOE CTAHOM Ha KOXKHY 3BiTHY JaTy pe3epB Mia 30UTKH 32 (iHAHCOBUM iHCTPYMEHTOM Y
po3Mipi, O AOPIBHIOE:

- 12-MiCAYHUM OUiIKYBaHHM KPESAWTHMM 30MTKaM Y pasi, AKIIO KPEeAUTHHH PHU3HK HA 3BiTHY JaTy He
3a3HaB 3HAYHOIO 3POCTAHHS 3 MOMEHTY MEPBICHOrO BU3HAHH,

- OUiKYBaHUM KpeIMTHHUM 30WTKaM 3a BeCb CTPOK Xil (hIHAHCOBOrO IHCTPYMEHTY, SIKLIO KPeAUTHHI
PU3MK 32 TAKMM (piHAHCOBHUM IHCTPYMEHTOM 3HAYHO 3pic i3 MOMEHTY MepBICHOTO BU3HAHHS.

V Bunaaky (¢iHaHCOBHX aKTHBIB KpeIHTHHUM 30MTKOM € TernepillHs BapTiCTb Pi3HHULI MK JOrOBipHUMH
rPOIIOBUMH TIOTOKAMH, HAJE€KHHMH [0 CIUIaTH Ha KOPHCTh ToBapucTBa 3a JOrOBOPOM; i TPOLIOBUMU
norokamu, siki ToBapuCTBO O4iKy€ OAEPIKATH HA CBOKO KOPUCTD.

CraHOM Ha KOXHy 3BIiTHY Jaary TOBapMCTBO OLIHIOE, UM 3a3HAaB KPEAWTHUM PU3UK 3a (hiHAHCOBUM
{HCTPYMEHTOM 3HA4HOrO 3pOCTAHHS 3 MOMEHTY MepBiCHOro BU3HAaHHS. IIpy BHMKOHAHHI Takoi OLIHKH
ToBapHCTBO 3aMiCTh 3MiHM CYMH OYiKyBaHHX KPEIMTHHUX 30UTKiB BUKOPUCTOBYE 3MiHY PU3UKY HACTaHHS
nedonty (HeBUKOHaHHs 3000B's3aHb) MPOTArOM OUiKyBaHOro cTpoky Aii QinaHcosoro iHcTpymenTa. [ins
BUKOHAHHS Takoi OUiHKKM TOBAPHUCTBO MOPIBHIOE PU3MK HacTaHHsS aedonTy (HEBHKOHAHHS 3000B'A3aHB) 3a
¢iHaHCOBMM IHCTPYMEHTOM CTAaHOM Ha 3BITHY JaTy 3 PU3UKOM HacTaHHA JedonTy 3a ¢iHaHCOBUM
iHCTPYMEHTOM CTAHOM HA JAaTy MEPBiCHOrO BM3HAHHS, i BPAXOBYE MpPH LbOMY OOIPYHTOBAHO HeoOXiaHY Ta
niATBEpLUKYBaHY iHQOpPMaLIilo, WO € ZOCTYNHOKW 0€3 HaaMipHUX BMTpaT abo 3ycuib, i BKasye Ha 3HauHe
3pOCTaHHA KPCAHUTHOI'O PU3HKY 3 MOMCHTY ﬂepBiCHOFO BHU3HaHHA.

ToBapucTBO MOsKe 3pOOUTH TIPHITYLIEHHS MPO Te, WO KPEAUTHHIT PU3KK 3a (hiHAHCOBHM iHCTPYMEHTOM
HE 3a3HaB 3HAYHOTO 3POCTAHHA 3 MOMEHTY MEPBICHOrO BH3HAHHS, KO Oys10 3'1COBaHO, WO (iHAHCOBHMH
IHCTPYMEHT Ma€ HU3bKUI PiBEeHb KPEJUTHOrO PU3MKY CTAHOM Ha 3BITHY JaTy.

Y BuUMaaky (iHAaHCOBOrO aKTHBY, LIO € KPEAWTHO-3HELiHEHHM CTaHOM Ha 3BiTHy 1aTy, ajleé He €
npuabaHumM abo CTBOPEHHM KPEMMTHO-3HELiHeHMM (HiHAHCOBMM aKTHBOM, TOBAapMCTBO OLIHIOE OYiKyBaHi
KpeaAMTHI 36UTKM SK PI3HULIO MDK BaJOBOK 0alaHCOBOK) BapTICTIO aKTHBY Ta TEMEpillHbOIO BapTICTIO
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O4iKyBaHMX MaHOYTHIX IPOLIOBUX TMOTOKIB, JHCKOHTOBAHOKO 3a MEPBICHOIO e(heKTHBHOIO CTABKOIO BiICOTKA
3a (JIHAHCOBMM aKTHBOM. By/lb-sike KOPUIyBaHHsS BM3HAEThCH B NpUOYTKYy abo 36uTKy Ak mpuGyTok aGo
36MTOK BiJ 3MEHIUEHHS KOPUCHOCTI.

BingnocHo Hananmnx nosvk TOBapHCTBO BUKOPHCTOBYE MOZENb PO3PAXYHKY 36HMTKY 3 BUKOPHCTAHHAM
Koe(iLieHTy CTIiBBiHOIIEHHS IPOLIOBOrO MOTOKY O 3arajibHOro Gopry.
4.3.6. 30006'azanun. Kpeoumu 6anxie

Kpeauropebka 3aboprosanicTs BU3HaeThCs K 3060B’3aHHS TOAI, KoM TOBAPUCTBO CTAE CTOPOHOID
AOroBOpY Ta, BHAC/IIZOK LbOro, HabyBae IOpHUANYHE 30608’ I3aHHS CrIJIATHTH IPOLLIOBI KOLUTH.

[ToTouHi 3000B’13aHHS — Lie 3000B’s13aHH, SKi BiANOBiAaOTL 0AHIH a60 HEKINBKOM i3 HHYKUEHABEASHHX
O3HaK:

o KepiBHuurso ToBapucTBa CrOIBAETHCS MOracuTH 3060B’S3aHHS 200 3000B’S3aHHS Mimisrae
MOralleHHIO NPOTArOM ABAHAALUATH MICSLIB Micas 3BiTHOro nepioay;
o Kepisnuurso ToBapucTBa He Mae Ge3yMOBHOrO MpaBa BiACTPOYMTH MOralUEHHS 3000B’S3aHHs

MpOTAroM LOHANMEHLIE JBaHALLATH MIiCALIB MiC/A 3BITHOrO mepioay.

[lorouni 3000B’S3aHHS BH3HAIOTHCS 32 YMOBH BiANOBIAHOCTI BU3HAUEHHIO i KPUTEpPiSM BH3HAHHS
3000B’A3aHb.

[ToTouHi 30008’ 43aHHS OLIHIOKOTBCS Y MOAATBIIOMY 38 aMOPTU30BAHOK BAPTICTIO.

4.3.7. 320pmanns hinancoeux axmugie ma 30006'a3amns

DinaHCOBI aKTHBHM Ta 3060B'I3aHHS 3ropTAlOTECA, AKWO TOBAPUCTBO Mae IOPUAMYHE MPABO
31iACHIOBATH 3a/lik BU3HAaHUX Yy GanaHci cyM i Mae Hamip aBo 3poGuTH B3aeMo3anik, a6o peanizyBaTH akTHB
Ta BUKOHATH 3000B'sI3aHHs OZIHOYACHO
4.4. Odnixosi noaimuxu We00 0CHOBHUX 3(C00I6 MA HEMAMEPIANLHIUX AKMUECIE
4.4.1. Buznannsa ma ouinka 0CHOGHUX 3acobie

TosapucTeo BH3HAac MaTepiaJbHHH 00'€KT OCHOBHMM 3ac000M, SKIO BiH YTPHMYETHCH 3 METOK)
BHKOPHCTAHHA X y MPOLECi CBOET MiANbHOCTI, HaZaHHA Mocayr, abo [/ 3AiHCHEHHS aaMiHICTPATUBHHMX i
COUIaNbHO-KY/IBTYPHHX (YHKUIH, 04iKyBaHHI CTPOK KOPHCHOTO BUKOPUCTaHHs (eKcrutyatalii) skux Ginblue
OAHOro poKy Ta BapTicTb AkuX Ginbue 20 000,00 rpH.

ITepsicHo ToBapuCTBO OLHIOE OCHOBHI 3aco0u 3a coGiBapricTio. Y MOAanbLIOMY OCHOBHI 3aco0u
OUIHIOIOThEA 3a iX cobiBapTicTio MiHyc Oyab-ska HaKOMHYEeHa aMOPTH3aLlist Ta Gyab-Ki HaKONHUeHi 36UTKH
BiJl 3MEHLIEHHS KOpUCHOCTI. CyMa HaKOMW4YEeHOi aMOpTH3allil Ha aTy NMEepeoLliHKK BUKTIOUAETHCS 3 BAJIOBOT
GanlaHCOBOT BAPTOCTI aKTHMBY Ta YMCTOI CyMH, NEPEPaxoBaHol 10 NEPEOLIHEHOT cyMH akTUBY. JloOLiHKa, AKa
BXOJMTb [0 CKJIady BJIACHOrO KariTay, NepeHOCHThCS A0 HepO3MOAiieHOro nMpubyTKy, KOJIU MPUITHHAETHCS
BH3HAHHS BiANOBiJHOrO aKTHBY.

4.4.2. Ilooanvwi eumpamu.

TosapucTBo He BH3Hae B OasaHCOBii BaprocTi 06'ekTa OCHOBHHX 3aco0iB BHTpaTH Ha ILOAEHHE
ofcyroByBaHHs, PEMOHT Ta TeXHiYHe obciyroByBaHHs o0'ekra. Lli BUTpaTH BH3HAIOTBCS B NpubYTKY 4M
30MTKY, KOJIM BOHH NoHeceHi. B Oanancosili BapTocTi 06'ekTa OCHOBHHX 3ac00iB BU3HAIOTHCA TaKi MOJANbLII
BUTPATH, K 38I0BOJILHSIOTE KPHTEPISIM BU3HAHHS AKTHBY.

4.4.3. Amopmusayia ocnogHux 3acooie.

AMopTH3alis OCHOBHHX 3aco0iB ToBapuCTBa HApaXOBYETbCA MNPSAMOJIIHIMHMM — METOAOM 3

BUKOPHCTAHHAM TaKHX LLOPIYHUX HOPM:

MAaLIWHU Ta 00Na HAHHS - 5 pokis
TPaHCIMOPTHI 3ac00U - 5 pokiB
me0ui - 4 pokiB
iHLLi - 12 pokiB

AMOPTH3aLIIIO aKTHBY MOYHUHAIOTE, KOJIH BiH CTAE€ MPUAATHUM AJISl BAKOPHUCTAHHA. AMOPTH3ALIIO aKTHBY
NPUIUHAIOTL Ha OJHY 3 JBOX JaT, ska BiAOyBaeTbCs paHille: Ha JaTy, 3 KOl aKkTUB KJIACH(]IKYIOTE fK
YTPUMYBaHHUH 11 poaaxy, abo Ha naty, 3 KOl NPUMHHSIOTE BU3HAHHS aKTUBY.

4.4.4. Hemamepianoni akmueu

HemarepianbHi aKTHBM OUIHIOIOTbCA 3a COOIBapTiCTIO 3a BHpaxyBaHHAM Oydb-AKOI HAKOMUYEHOT
amopThszauii Ta Oyab-KMX HaKONWUYeHHX 30MTKIB BiJ 3MEHLIEHHS KOPHUCHOCTI. AMopTu3allis
HemaTepiaJbHUX aKTHBIB 31HCHIOETBCS i3 3aCTOCYBaHHAM MpsAMOiHiliHOro MeTogy. HemarepiaibHi akTHBH,
SIKi BUHHKAIOTb Y Pe3yNbTaTi JOrOBIpHUX a00 iHIIKX OPUANYHUX TIPaB, aMOPTU3YIOTECS MPOTATOM TEPMiHY
YWHHOCTI LIUX Mpas.

4.4.5. 3menwenna KopucnHocmi OCHOGHUX 3ac00i8 ma HemamepianbHux aKmMueie

Ha xoxny 3BiTHY aaty ToBapuCTBO OLIHIOE, YM € siKaChb O3HAaKa TOrO, LIO KOPHCHICTb aKTHBY MOXKE
3aMeHLuUTHCS. TOBapuCTBO 3MeHlye O(anaHCOBY BapTicTh AaKTUBY A0 CYMM [Oro OuikyBaHOro
BiWIKOAYBAHHA, SKILO i TIIBKK SKWO CyMa OYiKyBaHOTO BiJLUIKOAYBaHHS AaKTHUBY MEHIIA Bia Horo
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Hanancoroi Baprocti. Take 3MeHIIEHHS BU3HAETHCS B NpUOyTKax 4d 30UTKAX, AKUIO aKTUB He 00MIKOBYOTh
3a nepeoLineHoro BapricTio 3rigHo 3 MCBO 16. 36uToxk Bif 3MEHILEHHS KOPHCHOCTI, BU3HAHUI U1 aKTUBY
(3a BMHATKOM TYZABLUTY) B MOMepenHIiX mepiojaX, TOBapHUCTBO CTOPHYE, SKIIO i TUIBKH SKLIO 3MiHHIKCS
TNomnepeaHi OLIHKW, 3aCTOCOBAHi Ul BH3HAUEHHS CYMH OUiKyBaHOro BiAmkomayBaHHs. [licis BU3HAHHA
30UTKY BiJl 3MEHIUEHHs KOPUCHOCTI aMOPTU3aLlisi OCHOBHUX 3ac00iB KOPHUryeThCs B MaiibyTHix mepiogax 3
METOI0 PO3MOAINEHHS MeperisHyTol OanaHcoBoi BApTOCTI HEOOOPOTHOrO aKTUBY HA CUCTEMATHUHIM OCHOBI
MPOTArOM CTPOKY KOPHCHOIO BUKOPHCTaHHS.

4.5. Ooniroei nonimuku w000 ineecmuyiiinol Hepyxomocmi

4.5.1. Buznannsa ingecmuuiiinoi Hepyxomocmi

Jo iHBecTHUiHHOT HepyXomocTi TOBapUCTBO BiJHOCHTH HEPYXOMICTb (3eMJII0 UM OyaiBii, abo yacTUHY
Oyaisni, a00 X MOEIHAHHSA), YTPUMYBaHY Ha npaBax BJIACHOCTI a00 3rifHO 3 Yroaoto npo (hiHaHCOBY OpeHIY
3 METOI OTPUMaHHs OpPEHAHUX IuUlaTexiB abo 3GiNBIICHHA BapTOCTI KamiTasy 4 Ui AOCATHEHHs 000X
uinei, a He ist: (a) BUKOPUCTaHHSA Y BUPOOHHULTBI UM NPU NMOCTaYaHHi TOBAPiB, NMPKU HaZaHHI MOCTYT YU A5
aAMiHICTpaTHBHUX Uinel, abo (0) npopaxy B 3BHUalHOMY XOAi AisILHOCTI.

IHBecTHUIliHA HEPYXOMICTb BU3HAETLCA K aKTHUB TOAI i TiNIbKK TOAI, KOJIHU: (&) € IMOBIPHICTB TOrO, 110
ToBapucTBO OTpUMae MaiiOyTHi eKOHOMIUHI BUTO/IH, SIKi MOB’s3aHi 3 Lli€0 iHBECTULIIHHOIO HEpyXOMicTIO, (6)
co0iBapTiCTh iHBECTULIIHOT HEPYXOMOCTI MOYKHA JJOCTOBIPHO OLLIHUTH.

Slkimo GyniBii BKIIOUAIOTH OJHY YACTHUHY, KA YTPUMYEThCS 3 METOK OTPUMAHHS OPEHIHOI TaTh Ta
ApYTy HacTHHY AJIsi BUKOPHCTaHHS y npoueci AisneHocti ToBapucTea abo ana aaMiHICTpaTHBHUX LiJIeH, B
OyxrantepcbkoMy OO0JiKY Taki 4acTHMHH OG'e€KTYy HEpYXOMOCTiI OLIHIOIOTBCA Ta BiLOOpaXkaloThCs OKPEMO,
SIKLLIO BOHH MOXYTb OyTH MpoaaHi OKpemo.

4.5.2. Ilepgicna ma nocnidyioua ouinKa inéecmuuiiinoi nepyxomocnii

INepBicHa ouiHKa iHBECTHLIMHOT HEPYXOMOCTI 3AiHCHIOETLCA 3a coGiBapTicTio. Burpatn Ha onepauiro
BKJTIOHAIOTLCA 110 TepBicHoi Baprocti. CobiBapTicTsh npradaHoi iHBecTHLIIHOT HEPYXOMOCTI BK/IOYAE UiHY 1T
npuabanHs Ta Gyab-ski BUTpaTH, sKi GesrocepeaHbo BifHeceHi 10 npuaGanHs. besnocepeaHbo BiaHeceHi
BUTPATH OXOIUTIOIOTb, HAMPHKJIal, BUHArOPOAM 3a HagaHHA NpOQECIHHMX HOPUAMYHHX MOCTYT, MOJATKH,
MoB’sI3aHi 3 MepeJaueto Mpaea BIACHOCTI, Ta iHIIi BUTPATH Ha OnepaLio.

OuiHka micas BU3HAHHS 3IMCHIOETHCS 3a CMPABEUIMBOIO BApTICTIO Ha AaTy ouiHkd. ITpubytok abo
30MTOK BiJl 3MiHM B ChpaBeMBiN BapTOCTi iHBECTHLilHOT HepyXOMOCTI BU3HAETbCA B npubyTky abo
30MTKY. AMOPTH3ALIig HA TAKi AKTUBU HE HAPAXOBYETHCA.

CripaBeyiiBa BapTiCTh IHBECTHMLIMHOI HEPYXOMOCTi 3a3BMYad BHM3HAYAETBCA i3  3aTYUCHHAM
He3a/1e)KHOro olliHioBava. [lepioquuricTs nepernsny CnpaBeUTHBOT BAPTOCTI 3yMOBIIOETLCA CYTTEBUMM jisisl
00NiKy KOJMBAaHHSAMM LiH Ha pPUHKY noAiGHOT HepyxomocTi. CripaBeiIMBa BapTICTh HE3ABEPIIEHOIrO
GyaiBHMLTBA [JOPIBHIOE BapTOCTI 3aBeplleHOro o6’ckTa 3a BUPAXYBAHHAM BWTPAT Ha 3aKiHYeHHS
OyaiBHULITBA.

SIKIIO OLIHWTH CHpaBeTMBY BapTICTb HEMOXIMBO, TOBapHcTBO oOpae s OUIHKM 06’€KTiB
iHBECTHLIIHHOT HEepyXOMOCTI MOZIENb OLiHKH 3a cobisapTicTio BianosiaHo no MCBO 16 Ta 3actocosye Takuii
niaxin go Beiel iHBecTHLiMHOT HEpPyXOMOCTi, MpPH ULbOMY PO3KPHBAIOTbCA TPHYUHH, 3 AKHX HE
BUKOPUCTOBYETHCS CIIPaBEAINBA BAPTICTb.

4.6. Ob1iKo06i norimuKU WOO0 HENOMOUHUX AKMUBIB, YMPUMYBAHUX ONA NPOOAIICY

ToBapuCTBO KiIacH(iKye HENMOTOYHWI aKTHB AK YTPUMYBAHMH AN MPOAAKyY, AKIIO #oro GanaHcoBa
BapTicTb OyJe B OCHOBHOMY BiJIUKOJOBYBaTHCS ULIAXOM onepauii mpojaxy, a He MOTOYHOro
BUKOpUCTaHHA. HemoTouHi aKTHBH, yTpUMYBaHi Ul NPONAKY, OLIHIOIOTHCA | BiZOOpaKarOThCs B
GyxranrepcbkoMy o6JiKy 3a HAHMEHIUOK 3 JBOX BEJIWYMH: 0aaHCOBOKO abo CMpaBeAIMBOIO BapTICTIO 3
BUpaxyBaHHAM BUTPAT Ha omepaLi, MoB'A3aHi 3 NPOAaKeM. AMOPTH3ALLIA HA TaKi aKTHBH HE HAPAaXOBYEThCA.
30MTOK BiJ 3MEHLIEHHs KOPUCHOCTI MpH MEPBICHOMY YM IMOJA/BIIOMY CMHCAaHHI aKTHBY A0 CpaBeAJMBOL
BAPTOCTI 3@ BUpaXyBaHHsIM BUTPAT Ha MPOJAXK BU3HAETBCA Y 3BiTi MPO (GiHAHCOBI Pe3y/bTaTH.

4.7. Odairoei nonimurku ui000 openou

DiHaHCOBA OpEHA - LIe OPeH.a, 3a AKOK IepeNaloThes B OCHOBHOMY BCi PU3MKM Ta BHHAropoAd,
MOB'A3aHi 3 MPaBOM BJACHOCTI HA aKTHB. TOBapHCTBO SK OPEHJATOP HA MOYATKY CTPOKY OpPEHIH BHU3HAE
diHaHCOBY OpeHAy Sk aKTHBM Ta 3000B'A3aHHA 3a CyMaMmi, WIO JOPIBHIOKOTbL CHpaBeaiuBid BapToCTi
OpEeHI0BAHOrO MaifHa Ha MOYaTOK OpeHAH abo (SKWO BOHM MEHI 3a CMpaBeluBY BapTiCTb) 3a
TenepilHL0I0 BAPTICTIO MIHIMANEHUX OpeHIHUX riaTeskie. MiHIManLHI OpeHIHI MaTeski pO3MOMUISIOTHCS
MK (iHAHCOBMMM BWTpaTaMH Ta 3MEHIUEHHSM HEIorameHnx 30608'a3aHb. @iHaHcOBI BUTpaTH
PO3MOAINAIOTECA Ha KOKEH Mepiofi TAKMM YHHOM, 06 3a6e3neunTy CTaTy MepioanvHy CTaBKy BIICOTKA Ha
3amaok 30608'13aHb. HemepenOaueHi openani miatexi BimoOpaXkaloThCs SIK BUTPATH B THX Mepiojax, y
AKMX BOHM Gysm moneceni. IloniTmka HapaxyBaHHs amopTh3alii Ha OpEeH/IOBAHI AKTHBH, LLO
AMOPTH3YIOThCS, Y3rO/DKEHA i3 CTAHAAPTHOIO NOMiTHKOIO ToBapHCTBa OO MOAIGHHX aKTHBIB.
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Opetaa akTHBIB, 3@ AKOK PU3HKM Ta BUHATOPOMHM, MOB'S3aHi 3 PABOM BJACHOCTI Ha aKTUB, (PAKTHUHO
3aIHIIAIOTLCA B OPEH0aBLs, KiIach(ikyeTbes Ak onepauiiiHa opeHaa. OpeHaHi niatexi 3a yromow npo
orepauiiiHy OpeHAly BU3HAIOTBCA SIK BUTPATH Ha NpAMOiHiiHii ocHoBi npoTsarom crpoky openan. Jloxix Bix
OpeHAM 3a YrojamH Mpo onepawuifiHy opeHsy TOBapMCTBO BM3HAE Ha NPSMONIiHiNHIM OCHOBI mpoTArom
CTPOKY OpeHIH. 3aTpaTd, BKJIIOYAIOYM aMOPTH3ALil0, MOHECeHi NMpH OTPUMAaHHi AOXOAY Bil OpeHH,
BU3HAIOTBCA SIK BUTPATH.

4.8. Odnirosi nonimuxu w000 NOOAMKyY Ha RPUOYMOK

Burparu 3 nomarky Ha npuGyTok fBASIOTE COGOIO CyMy BWTpaT 3 MOTOUHOTO Ta BiICTPOUEHOrO
nonarkis. [ToTouHui MoaaTOK BM3HAYAETBCS AK CyMa MOAATKIB Ha MpPUOYTOK, WO MiANSralOTh CIIATI
(BIALIKOZYBAHHIO) WIOAO OMOJATKOBAHOro npubyTKy (36urky) 3a 3sitamii nepioa. ITorouni BUTpaTH
ToBapucTBa 3a MOJATKAMM PO3PAXOBYIOTHCA 3 BUKOPHCTAHHAM [ONATKOBMX CTaBOK, YMHHMX (abo B
OCHOBHOMY UMHHHX) Ha AaTy Ganaucy.

Binctpoyenuii momaTok po3paxoByeThes 3a GanaHCOBMM METOA0M 06JTiKY 3060B'S3aHb Ta SBISE OGO
MOAATKOBI aKTHBH a60 3000B'A3aHHs, LUO BUHWKAKOTh Y PE3y/IbTATi THMYACOBUX Pi3HHLb MK GaaHCOBOIO
BapTICTIO aKTUBY 4H 3000B'93aHHs B 6anaHci Ta X NoAaTKOBOIO 6a3010.

Biacrpoueni nopatkosi 3060B'13aHHA BU3HAIOTHCS, SIK MPABUIIO, WOAO BCIX TUMYACOBHX PI3HHMLb, 1110
MiANAraloTh ONOAATKYBaHHIO. BincTpoueni mojaTKoBi aKTHBH BM3HAIOTBCS 3 ypaXyBaHHAM iIMOBIPHOCTI
HagBHOCTi B MaiGyTHBOMY ONOJATKOBYBaHOro MpUOYTKY, 3a PaxyHOK SKOTO MOXYTb OyTH BHKOpHCTaHi
THMYAcOBI PISHULI, IO MiANAralOTh BUpaxXyBaHHIO. BariaHcoBa BapTicTh BiICTPOUEHUMX MOAATKOBHX aKTHUBIB
NepersaaeTbCs Ha KOXKHY ATy W 3MEHIIYEThCs B Till Mipi, y sikili Ginblue He icHye HMOBipHOCTI TOrO, 110
Oyme oTpumaHMi orojaTkoBaHUH NpuGYTOK, NOCTATHiM, WOG [A03BONMTH BHKOPWUCTATH BHIrOAY Bin
BIICTPOUEHOrO NMOJATKOBOrO aKTUBY MOBHICTIO 860 4acTKOBO.

Bincrpouennii mopaTok po3paxoBYeTbCs 3a MOJATKOBHMH CTaBKaMH, sKi, SK O4iKyeTbcs, OyayTb
3aCTOCOBYBATUCA B Nepioai peanisauii BiAMOBIAHMX aKkTHBiB a60 30608'13aHb. TOBAPUCTBO BU3HAE MOTOUHI
Ta BiACTPOYEHI M0JaTKK K BUTpaTH abo N0Xix i BIroYae B npubyTok aGo 36UTOK 3a 3BITHWI Nepiof, OKpiM
BHIMA/KIB, KOJIM MOAATKM BHHHUKAKOTH Bif| onepauii abo mozii, Aki BU3HAIOTECA MPSAMO Y BIACHOMY KariTai
abo Big 00'enHaHHA Gi3Hecy.

ToBapucTBO BM3HAE MOTOYHI Ta BiACTPOYEHi MOAATKM Y KariTaji, KO MOJAaTOK HaJEKHUTb 0 CTaTeid,
sKi BinoOpaskeHo Ge3rnocepeJHbO Y BIACHOMY KarliTajli B TOMY CaMOMY UM B iHLIOMY Mepioai.

4.9. Oonikosi nonimuxu 14000 iHUUX AKMUGIE Ma 30008°A3aHb
4.9.1. 3abe3neuennn

3a0e3neueHHs BW3HAIOTbCA, Komu TOBAapUCTBO Mae TenepiliHiO 3aGOproBaHicTb (HOpUAMYHY abo
KOHCTPYKTHBHY) BHAC/iJ0K MUHYJOT MOAiT, icHye HMOBipHicTb (TOOTO Gislble MOXKIHBO, HiXK HEMOMKIIHEO),
1110 NoraiieHHs 3000B'93aHHS BUMAraTumMe BUGYTTS pecypeiB, KOTPI BTLTIOIOTE Y cOOi eKOHOMIUHI BUTOIM, i
MOYKHa J0CTOBIPHO OLLIHUTH CyMY 3000B'SI3aHHS.

4.9.2. Bunaamu npayieHuram

ToBapucTBO BH3HAE KOPOTKOCTPOKOBI BWIUIATH INpALiBHUKAM K BHUTPATH Ta SK 3000B'A3aHHsA TicJis
BUpaAXyBaHHS OyAb-9KOT BKE CIJIAUEHOT CYMH.

4.9.3. Henciini 30606 a3annsn

BianosigHo 10 yKkpaiHCBKOro 3aKOHOJABCTBA, TOBApUCTBO YTPUMYE BHECKHM i3 3apobiTHOI miatu
npauiBHukiB 1o [lenciiinoro ¢oumy.

4.10. Inwui 3acmocoeani 061IK06E ROAIMUKU, WO € OOPEUHUMI OJIA POZYMIHHA QIHaAHCOGOT 36imHocmi
4.10.1 Joxoou ma eumpamu

Jloxoau Ta BUTpATH BU3HAIOTHCA 3@ METOIOM HapaxyBaHHS.

Jloxin — ue 30iblIeHHS eKOHOMIYHHUX BUTiJ MPOTATOM 00;1iKOBOro Mepioay Y BUTIAAI HAAXOMIKEHHS UM
301/1bLIEHHST KOPUCHOCTI aKTHBIB a00 y BUIIAZi 3MEHLUEHHs 30008’ 43aHb, PE3Y/ILTATOM HOro € 30ibLIeHHs
YHUCTUX aKTHBIB, 32 BUHATKOM 3061JIbLIEHHS, OB’ 43aHOTO 3 BHECKAMH YUACHHKIB.

Jloxin BU3HAETHCA Y 3BiTi Mpo MpUOYTKH Ta 30MTKH 332 YMOBH BiAMNOBIAHOCTI BU3HAYEHHIO Ta KPUTEPIaM
BU3HaHHA. BusHaHHA noxony BiAOYBaeTbCS OJHOYACHO 3 BU3HAHHAM 301bIIEHHS aKTHBIB a00 3MEHIIEHHS
3000B’A3aHb.

Joxin Bix mpojaxy (iHAHCOBHMX iHCTPYMEHTIB, iHBECTMUiHHOI HepyXOMOCTi ab0 iHIUMX aKTHBIiB
BU3HaeThCS y NpubyTKy ab0 30UTKY B pasi 3aJOBOJIEHHS BCIX HAaBEJEHHMX Aajli YMOB:

a)  ToBapucTBO mepenano MOKYMUEBI CYTTEBI PU3MKU | BUHArOPOIM, MOB’A3aHI 3 BJACHICTIO HA

(iHAHCOBUI IHCTPYMEHT, iHBECTHLIIHY HEpYXOMicTb ab0 iHLIi AKTHBH;

6)  3a ToBapuCTBOM He 3aJIMLIAETHCS aHi MOJANIbIIA YYACTh YIPABIiHCHKOrO nepcoHany y dopmi, ska
3a3BMYail MOB’sA3aHa 3 BOJIOAIHHAM, aHi €(QeKTHBHMI KOHTpPOJIb 3a MPOAAHUMH (HiHAHCOBHMHU
iHCTpyMeHTamMu, IHBECTULIIHOIO HepYXOMICTIO 460 IHINUMU AKTURAMU;

B)  CyMY JOXOAY MOKHA AOCTOBIPHO OLiHUTH;
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r) MIMOBIpHO, o 10 ToBapucTBa HaAifyTh €KOHOMIUHI BUrOJH, OB’ A3aHI 3 Onepauicio;
Ta

r) BUTpATH, sKi Oynu a6o GyayTh NoHeceHi y 38°S3Ky 3 ONepaui€to, MOXKHA JOCTOBIPHO OL[HUTH.

Jloxin Bin HalaHHs MOCTYT BiOGPaKAETHCS B MOMEHT BUHMKHEHHS HE3QJIKHO Bill JATH HAIXOIKEHHS
KOLUTIB | BU3HAYAETBCSA, BUXO/AUH i3 CTYNEHS 3aBEPIICHOCT] ONepaLii 3 HATaHHS TMOCyT Ha JaTy GanaHcy.

JlviBiaeHIN BU3HAIOTHCS JOXOAOM, KOJIM BCTAHOBJIEHO NMPABO HA OTPUMAHHS KOLLTIB.

Butpartn — ue 3MeHIUEHHS €KOHOMIYHMX BHMIiJ MPOTAroM 06JIKOBOro nepiogy y BUraai BUGYTTS uu
amopTu3auii akTUBiB a60 y BUIJISAI BUHMKHEHHs 3000B’S3aHb, PE3YyJIbTATOM YOrO € 3MEHLLIEHHS YHCTHX
aKTUBIB, 32 BUHATKOM 3MEHLUEHHS, [OB’13aHOr0 3 BUILIATAMU Y4aCHHKaM.

Butpatu Bu3HAIOTBCA Y 3BiTI Mpo npuOYTKH Ta 30MTKM 3a YMOBM BiANOBIAHOCTI BH3HAYEHHIO Ta
OAHOYACHO 3 BU3HAHHAM 30ibLIEHHS 30008’ A3aHb a00 3MEHLIEHHS aKTHUBIB.

Burpartu BusHaroTbes y 3BiTi nmpo npuGyTKM Ta 30MTKH, KOMM BMAATKH HE HAalOTh MaliOyTHix
€KOHOMIYHHX BMriZl a00 TOAi Ta Ti€r Mipoo, SIKOK MaWBGyTHI €KOHOMIYHI BUrOAM He BiANOBigaloTh abo
MepecTaroThb BIANOBIAATH BU3HAHHIO SIK aKTUBY Y 3BiTi npo dinaHcoBuii cTaH.

Butpatn Bu3HaloTbes y 3BiTi npo npuOyTKW Ta 30MTKM TakOX y THX BHMAJAKaX, KOJM BUHHUKAIOTDH
30008’ A3aHHA 0€3 BU3HAHHS AKTHBY.

Butparu, noHeceHi y 3B'A3Ky 3 OTPUMAaHHIM JOXOAY, BU3HAIOTBCA y TOMY 2K nepioai, wo i Bianosizii
JOXOAH.

4.10.2. Bumpamu 3a nozuxkamu

Butpatu 3a nosukamu, gki He € yacTUHOIO (hiHAHCOROrO IHCTPYMEHTY Ta HE KAMiTani3yioThes SK
yacTvHa coOiBapTOCTi AKTHBIB, BU3HAIOTLCA K BUTPATHU Tepiony. TOBAPUCTBO KamiTajnisye BHTPATH Ha
MO3HKH, AKi Ge3nocepenHkO BiAHOCATBCA 10 MpUAdaHHs, GyaiBHuuTBA aGo BUpOGHMLTBA KBasi(hikoBAHOrO
AKTUBY, K YaCTHHA COOIBAPTOCTI LIbOTO AKTHUBY.

4.10.3. Onepauii 3 inozemmnoro eanromoro

Onepauii B iHO3eMHilf BamOTi 00MIKOBYIOTECS B YKPATHCBKMX TPUBHAX 3a OQiuiiHUM Kypcom oOMiHy
HauionanbHoro 6aHky YkpaiHu Ha JaTy NpOBEASHHS Onepariii.

MoHeTapHi akTHBH Ta 3000B'd3aHHA, BUPaKeHi B iHO36MHHX BaJIOTaX, NEPePaxoBYIOTLCSA B MPUBHIO 3a
BiANoBiAHMUMHU Kypcamu oOmiHy HBY Ha naty Ganancy. HemoHerapHi crtaTTi, sKi OLIiHIOIOTBCS 3a
icTOpHUHOIO cO6IBApTICTIO B iIHO3EMHIH BamIOTI, BifoOpaXkaroTbes 3a KypcoM Ha JaTy onepawii, HEeMOHETapHi
CTaTTi, SIKi OLIHIOKTHCS 3a CNPaBEJIMBOIO BAPTICTIO B iHO3eMHiH BasIOTI, BinoOpaXaloThCsl 3a KypcoM Ha
JaTy BH3HAYEHHS CrpaBeAnuBoi BaprocTi. KypcoBi pi3HMUI, IO BUHUKIM TMpU TMEPEpaxyHKy 3a
MOHETAPHUMHU CTATTSIMH, BU3HAIOTLCS B MpUOYTKY a60 30UTKY B TOMY Nepiofi, y SKOMY BOHM BUHUKAIOTb.
4.10.4. Ymoeni 30008'a3anna ma akmueu.

ToBapucTBo He BU3HAE yMOBHI 3000B's3aHHs B 3BiTi Npo (hiHaHCOBMH cTaH ToBapucTea. [HpopMmawuis
Mpo YMOBHE 3000B'S3aHHS PO3KPHBAETHCS, AKUIO MONJIUBICTH BHOYTTS pecypciB, ki BTUTOTh Yy cobi
€KOHOMiuHi BUroau, He € BignaneHoro. ToBapHCTBO He BHU3HAe yMOBHi akTuBH. CTvcaa iH(opmauis npo
YMOBHUH aKTHB PO3KPHUBAETHCS, KOIM HAAXOMNKEHHS eKOHOMIYHHX BUTiJ € IMOBIPHUM.

5. Ocnogni npunywienns, ouinku ma cyoscenns

ITpu nmiaroroBui ¢iHaHcoBOT 3BiTHOCTI TOBAapUCTBO 3AIMCHIOE OL[IHKU Ta MPUITYLLIEHHS, SIKi MAlOTh BILIMB
Ha enemeHTH (¢iHaHCOBOI 3BiTHOCTI, rpyHTytoudch Ha MC®3, MCBO Ta miymadeHHsX, po3polieHux
Komiterom 3 TiymadeHe MikHaponHoi ¢inaHcoBoi 3BiTHOCTi. OLIHKM Ta Cy/[KeHHA 0a3yloTbCd Ha
rornepeaHbLOMY JOCBiZI Ta IHWIKMX (GaKTOpax, L0 3a ICHYIOYNX 00CTaBUH BBa)KatOThCsl OOrPYHTOBAHUMH i 3a
pe3yJibTaTaMHU SKHX MPUHMAIOTBCS CYIKEHHS [OA0 GalaHCcOBOI BAPTOCTI aKTHBIB Ta 3000B’s13aHb. Xoua Ui
po3paxyHKH 0a3yloTbCs Ha HasiBHiM y KepiBHULTBa ToBapHcTBa iH(poOpMaLii Npo MoTouHi noaii, GaxTHuHi
pe3yJibTaTH MOXKYTb 3pPELUTOI0 BiAPI3HATHCA BiJ UMX po3paxyHkiB. OOnacTi, A€ Taki CyJyKeHHs € 0coONIMBO
BAIHBUMHU, OONACTI, IO XapaKTEPU3YIOTLCA BUCOKUM PiBHEM CKJIANHOCTI, Ta 00J1aCTi, B AKHX NPUNYLIEHHS
il po3paxyHKM MarOTh BEJIMKE 3HAUYEHHS U1 MiArOTOBKH (iHaHCOBOI 3BiTHOCTI 32 MCM3, HaBeeHI HIKYE.
5.1. Cyoosrcenna ui000 onepauiit, nooiii avo ymos 3a giocymuocmi koukpemuux MCD3

Skio Hemae MCD3, skuii KOHKPETHO 3aCTOCOBYEThCS A0 omepauii, iHwoi noaii abo ymoBw,
kepiBHuUTBO TOBapHCcTBA 3aCTOCOBYE CyIDKEHHS Iifi dac po3pOoGJIeHHS Ta 3acTocyBaHHS 0OOGnikoBOT
nositTuky, wWo6 iHdopmauis Oynaa mopeuHol Mif MOTped KOPUCTYBadiB A NMPUHHATTS €KOHOMIYHMX
pillieHb Ta JOCTOBIPHOKO, Y TOMY 3Ha4€HHI, 1110 )iHAHCOBA 3BITHICTb:

. nojae A0CTOBipHO (hiHAHCOBMIT cTaH, (iHAHCOBI pe3yNnbTaTH HiAJABHOCTI Ta IPOLUOBI MOTOKH
TosapucTsa;

J BinoOpaskae €KOHOMIYHY CYTHICTb Omepauid, iHwwMX noaid abo yMmOB, a He JIMLIE FOPHAUYHY
dopmy;

° € HEUTPaJIbHOO, TOOTO BIJILHOKO BiJl yNEepemIKeHb;
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] € MIOBHOIO B YCIX CYTTEBHX aCIEKTaXx.

Ilin wac 3xificHeHHs cymkeHHs KepiBHUUTBO TOBAapHCTBA NMOCHJIAETHCS Ha TMPHUIMHATHICTL HAaBEAEHHX
Aaji JyKepes Ta BpaXoBye 1X Y HU3XIZHOMY TOPAAKY:

a)  Bumoru B MC®3, y sikux ifeTbest npo nopioHi Ta nos’sa3aHi 3 HUMM MUTAHHS,

6)  BH3HAYeHHs, KpUTEPii BUSHAHHA Ta KOHLENLT OLiHKH aKTHBiB, 3060B’13aHb, 10XO/1iB T BUTPAT y

KoHuenTyanbHiii ocHOBI (iHaHCOBOT 3BITHOCTI.

Ilin yac 3nificHeHHs Cy/IKeHHs KepiBHUUTBO TOBapHCTBA BpaXoBye HAMOCTAHHIlUI MOJOKEHHS IHLIMX
Oprasis, WO Po3pobisiOTh Ta 3aTBEPIKYIOTh CTAHAAPTH, SKi 3aCTOCOBYIOTh MOAIGHY KOHUENTYabHY
OCHOBY 1711 pO3pOOJIEHHs CTaHAapTiB, iHuly npodeciliny nitepatypy 3 oGaiky Ta NpuHHATI ranysesi
NPaKTHKH, TIEIO MipOI0, IKOK BOHH HE CyrepeyaTsh BULIE3a3HAYeHUM [KepenaM.

5.2. Cyoacenns w000 cnpagednugoi eapmocmi axmueie Tosapucmea

CnpaBeanBa BapTiCTh iHBECTHLIM, 110 aKTUBHO 00EPTAIOTHCS HA OPraHi30BaHWX (PiHAHCOBUX PHUHKAX,
pO3paxoBY€ETbCS HA OCHOBI MOTOYHOI PMHKOBOI BApTOCTi Ha MOMEHT 3aKPUTTsS TOPriB Ha 3BiTHy marty. B
iHIIMX BUMaJKaX OLIHKA CMpPaBEMLTMBOT BAPTOCTi IPYHTYEThCS HA CYIKEHHAX LIOAO nNepeabauyBaHUX
MaHOyTHIX rPOLIOBUX MOTOKIB, iCHYIOHOT €KOHOMIYHOT CHTYaLll, PU3HKIB, BIACTHBHX Pi3HUM (DiHAHCOBUM
IHCTpyMeHTaM, Ta iHIIKMX (akTopiB 3 BpaxyBaHHsIM BUMor MC®3 13 «Ouinka cripaBesiuBoi BApTOCTi».

3.3. Cyooicennn w000 3min cnpaegediueoi eapmocmi (hiHancoeux akmuesie

Kepisnnureo Tosapucrtsa BBakae, wo OOJIKOBI OWIHKM Ta NMPHUOYLIEHHs, AKI MalOTh CTOCYHOK 10
OUiHKM (DIHAHCOBMX IHCTPYMEHTIB, A€ PHUHKOBI KOTHPYBaHHS HEe JOCTYMHi, € KJIIOUOBUM JDKEPENOM
HEBH3HA4YEHOCTI OL[IHOK, TOMY LIO:

a)  BOHM 3 BUCOKMM CTyNeHeM HMOBIPHOCTI 3a3HAIOTL 3MIH 3 TUIMHOM 4acy, OCKUIbKH OLIHKH
0a3yloTbCsl Ha MPHUMYIUEGHHAX KepiBHUUTBA LOAO BiACOTKOBHX CTABOK, BOJATHJILHOCTI, 3MiH
BAJIIOTHUX KypCiB, MOKAa3HUKIB KPEIMTOCTIPOMOXKHOCTI KOHTpPAreHTiB, KOPHUIryBaHb MiA uac
OLIiHKH iHCTPYMEHTIB, a TAKOK crieuM(iyHUX 0cOOIMBOCTEH onepaLiit; Ta

6)  BmWIMB 3MiHM B OLIHKAaX Ha aKTHBH, BigoOpaxkeHi B 3BiTi mpo ¢iHaHCOBMIA CTaH, a TaKOXK Ha
Joxonu (BUTpaTH) MOke OyTH 3HaUHUM.

SkOu kepiBHUUTBO TOBapUCTBA BUKOPHUCTOBYBAJIO iHIUI MPUNYIMEHHS LLOJO BiJCOTKOBUX CTaBOK,
BOJIATHJILHOCTI, KypciB 0OMiHy BaIOT, KPEAHUTHOrO peHTHHTY KOHTpareHTa, Aati o(epTH i KOpHUryBaHb Mij
yac OLHKH iHCTPyMEHTiB, Giblua ab0 MeHLIa 3MiHa B OLiHLI BapTOCTi (piHAHCOBHUX IHCTPYMEHTIB y pa3i
BIZACYTHOCTI PUHKOBMX KOTHpPYBaHb Majia O iCTOTHHH BIVIMB Ha BinoOpaikeHud y ¢iHaHCOBIH 3BITHOCTI
yucTuit npubyTok Ta 30MTOK.

Po3yMirouu BasK/IMBICTb BUKOPUCTaHHA O0JIIKOBHX OL[IHOK Ta MPHITYIIEHb IIOAO CNIPaBeIMBOI BAPTOCTI
(hiHaHCOBUX aKTWBIB B pasi BIACYTHOCTI BXiIHHMX JAHHX ILOAO CMpPaBEIJIMBOI BapTOCTi MEPLIOTO piBHS,
Kepisuuureo ToBapucTBa njaHye BUKOPHCTOBYBATH OLIHKK Ta CyMKEHHs sKi 6a3yloTbes Ha npodecikHiii
komnereHuii npauiBHukiB Ilinnpuemcrsa, HOCBiAI Ta MHHYJIMX TMOMISAX, @ TaKOXK 3 BWKOPHUCTAHHAM
po3paxyHKiB Ta Mozenei BaprocTi (iHaHCOBMX aKTWBiB. [Ipy HEOOXIAHOCTI 3ajlyuyeHHS  30BHiLlHIX
€KCMEPTHUX OLIIHOK 1100 TakUX (hiHAHCOBUX IHCTPYMEHTIB Je OliHKa, sfika Oa3yerbcs Ha npodeciiiHiii
KOMMETeHUii, JOCBiAi Ta po3paxyHKaX € HeNOCTATHBOKW, Ha AyMKy KepiBHMUTBa € NpUHHATHUM Ta
HeoOXiAHUM.

BukopucTaHHs pi3HUX MapKETHHTOBUX MPUITYLIEHE Ta/abo METOIIB OL[IHKM TAKOX MOXE MaTH 3HAUHMIA
BITJIUB Ha nepe,:l6aquaHy cripaBeJIuBY BapTiCTB.

5.4. Cyoorcenns w000 oUiKy8aHuUx mepminie ympumyeanua (hinancogux incmpymenmie

Kepisuuurso TosapucTea 3acTocoBye npodeciiiHe CymKeHHs LOA0 TePMiHiB yTpUMaHHS (BiHAHCOBHX
IHCTPYMEHTIB, IO BXOAATh JO CKJaxy (iHaHcOBHX akTuBiB. [IpodeciiiHe cymkeHHA 3a UMM THTaHHAM
[PYHTYETbCS Ha OLIHLI PH3HKIB (piHAaHCOBOro IHCTpyMeHTY, Horo npuOyTKOBOCTI I AMHamiui Ta iHLWIMX
¢axropax. [IpoTe icHYIOTh HEBH3HAYEHOCTI, Ki MOXKYTh OYTH MOB’A3aHi 3 MPHU3YNMUHEHHSIM 00Iry LiHHHX
nariepis, WO HE € MiAKOHTPOJILHUM KepiBHMLUTBY ToBapucTBa (JakTOpPOM i MOXKE CYTTEBO BIUIMHYTH Ha
OLHKY (DiHAHCOBHX IHCTPYMEHTIB.

3.5. Bukopucmanua cmagox OUCKOHMY6AHHA

CraBka AMCKOHTY - Lie MPOLIEHTHA CTABKa, sIka BUKOPUCTOBYETHCS /15 EPEPaxyHKy MaiOyTHIX NOTOKIB
JOXO/liB B €MHE 3HAYEHHsS TenepiluHboi (MOTOYHOI) BapTOCTi, sika € 6a30l0 A1 BU3HAUEHHS PHUHKOBOI
BapTOCTi Oi3HECY. 3 €KOHOMIYHOT TOUKHU 30pY, B POJIi CTABKM AMCKOHTY € OaxkaHa iHBECTOPY CTaBKa AOXUAY
Ha BKJIQJIEHHUH KamiTasn y BIINOBigHI 3 piBHEM pU3MKy NoAiOHi 00'ekTH iHBECTYBaHHs, ado - cTaBKa JOX0AY 3a
a/IbTEPHATHBHUMHU BapiaHTAMM {HBECTHLIH i3 3iCTABISHHS PiBHS PU3UKY Ha AaTy ouiHkd. CraBka JUCKOHTY
Ma€ BU3HAYATUCS 3 YPaxyBaHHIM TPbOX (aKTOPiB:

a) BapTOCTI rpolueii y yaci;

6) BapTocTi jKepen, sKi 3aayyaloTbes i (DiHAHCYBAHHS [HBECTULIMHOrO MpoeKTy, sKi BUMararoTh
pi3Hi piBHI KOMIIEHCALIT;
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B) hakTopy pu3KKy a6o Mipd HMOBipHOCTi OTPUMAaHHS 04iKyBaHHX Y Maii0yTHbOMY JOXOMIB.
5.6. Cyoarcenns ug000 GUAGAEHHA 03HAK 3HEUINEHHA AKMUBIE
BinHocHO (iHAHCOBMX aKTUBIB, sIKi OLHIOIOTBCS 3a aMOPTH30BaHOI BapTicTio, ToBapucTBO Ha JaTy
BUHUKHEHHS (DiHAHCOBMX aKTMBIB Ta HA KOXHY 3BIiTHY JaTy BU3HAUYa€ PiBEHb KPEAUTHOIO PU3MKY.
ToBapHCTBO BU3HAE pe3eps Mij 36MTKU A1 O4iKyBaHHX KPEAUTHUX 30MTKIB 32 hiHAHCOBUMM aKTUBaMH, sKi
OLIIHIOIOTLCS 32 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OUIKYBaHHMX KpeOWTHHUX 30MTKIB 3a BeChb CTPOK Ail
(iHaHCOBOro akTUBY (MpWd 3HA4YHOMY 30iJbIIEHHI KPEOIWTHOrO PU3UKY/IJS KPEOWTHO-3HELIHEHUX
¢iHaHCOBMX aKTHBIB) abo 12-MicIYHMMHM OUIKyBaHUMM KpeOUTHUMM 30uTKamu (y pas3i He3HayHOro
3POCTaHHS KPEAUTHOrO PU3MKY).

3a3Buyali ouiKyeTbCs, WO OYiKyBaHi KpeauTHI 30MTKM 3a Bech CTPOK Ail MaloTh OyTH BU3HaHi 10 TOro,
AK (DIHAHCOBHUH IHCTPYMEHT CTaHE MPOCTPOUEHUH. AK NMpaBuIo, KPEAUTHUH PHU3MK 3HAYHO 3POCTAE LIE 70
TOro, fK (PiHAHCOBMH IHCTPYMEHT cTaHe MPOCTpoueHHUM abo Oyne MOMiueHO iHLII YMHHUKHM 3aTPUMKH
niaTexiB, WO € crneuudiyHUMM JUIS  TO3MYANBHMKA, (Hampuknan, 3AilcHeHHs Moaudikauii abdo
pecTpyKTypu3auii).

KpeautHuii pusmk 3a (piHaHCOBMM iHCTPYMEHTOM BBAKAETLCS HU3bKHUM, AKLIO (hiHAHCOBHUH IHCTPYMEHT
Ma€ HU3bKUM pU3MK HacTaHHs AedonTy, No3uvaibHUK Ma€ MOTY KHIN MOTeHLial BUKOHYBaTH CBOI AOrOBipHi
3000B's13aHHs LIOAO TPOLIOBMX TMOTOKIB Y KOPOTKOCTPOKOBIM MNepcrneKkTUBi, a HEeCNnpHATIWBI 3MiHU B
SKOHOMIYHHX | AINIOBMX YMOBaxX y JOBrOCTPOKOBiH MepcrneKTHBI MOXKYTh 3HM3HMTH, ajie He 000B’A3KOBO
3/aTHICTb MO3MYaJIbHHUKA BUKOHYBATH CBOT 3000B'13aHHS LO/10 AOTOBiPHUX IPOLUIOBHUX MOTOKIB.

OuikyBaHi KpeJUTHI 30MTKH BiZoOparkaroTh BJIaCHi O4iKyBaHHs TOBapHUCTBa LIOAO KPEAUTHUX 30MTKIB.

6. Poskpumma inghopmauii 14000 UKOPUCMAHHA CHPABEOIUBOT 6APMOCHI
6.1. Memoouxu ouinoeanua ma exioni 0ami, GUKOPUCMAHI 0114 CKIAOAHHA OWIHOK 30 CNPAGE)IUBO0I0
sapmicmio

ToBapucTBO 31iIHCHIOE BUKIIIOMHO Oe3nepepBHi OLIHKY CrpaBeUIMBOIT BAPTOCTi aKTUBIB Ta 30008’ A3aHb,
TOOTO Taki OWUiHKH, ski BuMararoTecss MCD3 9 ta MC®3 13 y 3BiTi npo ¢iHaHCOBMI CTaH Ha KiHeUb
KOKHOTO 3BiTHOrO Mepioay.

Knacu Meroza

aKTUBIB Ta MeToANKH OUiHIOBAHHS OLlIHKH BuxiaHi nani

3000B’g3aHb, (pvHKOBHH,

OLIIHEHHX 32 JIOXINHUIA,

CripaBeTHBO BUTPATHHIA)

10 BAPTICTIO

["poroBsi [TepBicHa Ta nojanblua OUiHKA I'POIIOBHUX | PUHKOBHH Odiuiiini kypcu HBY

KOLUTH KOWTIB 3AIMCHIOETBCS 3a CTPaBEITHBOIO
BApTICTIO, KA JOPiBHIOE X HOMIHANBHIH
BapTOCTI

Jenosutu [lepsicHa ouiHKa AeMO3MTY 3ailicHOeThCA | JloxinHui CraBkM 3a J€NO3HTAMH,

(kpim 3a MOro CrpaBe/IMBOIO BAapTICTIO, fKa | (IMCKOHTYBa | €EKTWBHI ~ CTaBKM 32

JETIO3UTIB O | 3a3BUuail JOpiBHIOE HOro HOMiHaNbHIH | HHA JCTIO3UTHHMH I0TrOBOPaMH

3ar1TaHHs) BaprocTi. [lojasislua ouiHKa AETO3UTIB y | FPOLIOBUX
HALIOHA/IbHIA BaIIOTI 31IHCHIOETHCA 3a | MOTOKIB)
CMpaBeAJMBOI0  BapTICTIO  OYiKyBaHMX
rPOLUOBMX MOTOKIB

Boprosi uinHi | [TepeicHa ouiHka OOproBux WUIiHHUX | PUHKOBHUH, Odiuiini OipkoBi  Kypcu

narnepu nanepie Ak (iHAHCOBMX  AKTHBIB | JOXIAHHH OpraHisaTopis TOprie Ha
3MifCHIOETBCS 3a CrpaBeTUBOIO JIaTy OLIHKH, KOTUPYBaHHS
BapTICTIO, AKa 3a3BU4aill [IOPIBHIOE UiHI aHaJoTIYHHX Goprosux
onepauii, B xomi skoi OyB oTpHMaHHH LIHHUX rnarepis,
aktus. [lomanpwia ouinka GoproBux JHUCKOHTOBAHI MOTOKH
LWIHHMX  manepis  34IHCHIOETBCA 32 rPOLIOBHX KOILTIB
CIpaBe1/IMBOK BAPTICTIO.

Incrpymentn | IlepBicHa owiHKa iHCTpyMeHTiB Kamitany | PuHKoBHMH, Odiniiini  GipsxkoBi  Kypcu

Kanirany spilicHioeTCA 32 X CNpaBeJIMBOIO | BUTPATHUH OpraHizaTopie TOpriB Ha
BapTICTIO, sika 3a3BW4Yal [OPIBHIOE WiHI jary OLLIHKH, 3a
omepauil, B xomi fxoi Oy oTpuMaHHi BIZCYTHOCTI  BM3Ha4YeHOro
aktuB. [lojanplia OLHKA iHCTPYMEHTIB OipKOBOr0 Kypcy Ha Jaty
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KariTany 34iiCHIOETbCS 3a CMPABELIUBOIO OUiHKH, BUKOPUCTOBYETHCS
BAPTICTIO HA ATy OL{iHKH. OCTaHHS OanancoBa
BAPTICTb, LIHKH 3aKPUTTH
6ip>KOBOro TOProBOro AHs
InBectuuiiina | IlepeicHa OLliHKa inBectuniitHOl | PUHKOBHMIA, Linu Ha PUHKY
HEepPyXOMICTb | HEpYXOMOCTI 3IiHCHIOETBCA 3a | poxiaHuM, HEepYXOMOCTi, JaHi OWiHKH
cobiBapTicTio. [Tonaneima OLliHKA | BUTPATHUM npodeciiHuX OLliHIOBAUIB
iHBecTHLiHHOT HEpPYXOMOCTI
3AIHCHIOETBCA 3a CMpaBeAIHBOIO
BApTICTIO Ha JaTy OLLiHKH.
Jebitopcbka | [lepBicha  Ta  nopmaneina  owuinka | JoxigHuit KoHTpakTHi YMOBH,
3a0oproBaHicT | aeGiTopchbKoi 3a60proBaHoCTi MMOBIpHICTb  MoOraueHHs,
b 3AIHCHIOETBCS 3a CMpaBeAIUBOIO OvikyBaHi BXIiAHI rpoLIOBI
BapTICTIO, fKa JOPIBHIOE  BapTOCTi MIOTOKH
noralieHHs, TOOTO CyMi O4iKyBaHHX
KOHTPAKTHUX TPOLUOBHX MOTOKIiB Ha AaTy
OLLIHKH.
[Torouni [TepeicHa Ta nmomanblua ouiHKa NMOTOYHUX | ButparHuii Kownrpakrhi YMOBH,
3000B’s13aHHS | 3000B’s3aHb 3MiMCHIOETBCS 32 BAapTICTIO MMOBIpPHICTb  NOrameHHs,
TOralleHHs OuiKyBaHi BMXiJHi 'POLLOBI
MOTOKH

6.2. Bnnue euxopucmanun 3akpumux eéxionux oanux (3-20 piens) 01a nepioouunux oUiHOK cnpageodnugor
eapmocmi Ha npudymox ado 30umok

Y pesyabrari aHani3y OLIHKM CHpaBEIMBOI BApTOCTI aKTUBIB Ta 3000B’s3aHb TOBapUCTBOM HE
BHABJICHO Ti, WO BiHOCATbCA A0 3aKPUTHMX BXiAHMX JaHWX (3-ro piBHA) LLO BIUIMHYJO Ha OpUOYTOK
TosapucTsa 3a 3BiTHUI nepioa 2020 pik.
6.3. Piseno iepapxii cnpagedaueoi 6apmocmi, 00 AKO20 HAAEIHCAMb OUIHKU CRPAGEOUGOT 6apmocti

Knacu aktugiB 1 piBens 2 piBensb 3 piBeHb
Ta 3000B’ 93aHb, (Ti, 0 MaKOTh (Ti, 10 HE MAIOTh (Ti, 1110 HE MAIOTb Yceboro

OLIIHEHHMX 3a KOTUPYBaHHS, Ta KOTUpPYBaHb, aje KOTUPYBaHb i HE €
CTpPaBeJIMBOIO | CIIOCTEPEXKYBaHi) CTIOCTEPEXYBaHi) | CriocTepexyBaHUM

BAPTICTIO ")
2019 2020 2019 2020 2019 2020 2019 2020

Jlata ouiHKu 31,1219 | 31,1220 | 31,12.19 | 31.12,20 | 31,12.19 | 31.12.20 | 31.12.19 | 31,12.20
[HWwa noro4yHa
nebiTopebka = — 5000,0 5294,0 = - 5000,0 | 5294,0
3a60proBaHicTh | |

6.4. Ilepemivienna mixic 2-m ma 3-m pignuamu iepapxii cnpaseorusoi eapmocmi

Y 3BiTHOMY nepioai 3a 2020 p nepeBeaeHb Mixk piBHAMH iepapXii He 0y.10.
6.5. Pyx akmueie, ugo oyiniolomeca 3a cnpagediuéoio 6apmicmio 3 6UKOPUCHIAHHAM BUXIOHUX OAHUX 3-20
pisna iepapxii

Knacu akrtuBis, 3aMLIKYA CTAHOM [Tpunbanus 3anuwkn craHom | Cratra (crarri) y
OLIIHEHUX 32 Ha 31.12.2019 p. (npomaxi) Ha 31.12.2020 p. npudyTKy abo

CNpaBeJIMBOIO 36uTKY, Yy AKiH
BapTICTIO 3 npubyTtku abo

BUKOPHUCTAHHIM 3-TO 30MTKH BU3HaHI

pieHs iepapxif

6.6. Inwui poskpumms, ujo gumazaiomvcsa MC®3 13 «Ouinka cnpagedn1usoi 6apmocmi»
CrnipaBeu11Ba BapTicTb (hiHAHCOBHMX iHCTPYMEHTIB B MOPiBHSAHHI 3 X 6a71aHCOBOIO BAPTICTIO

baaancosa BapricTb CnpaseayinBa BapTicThb
31.12.2019 31.12.2020 31.12.2019 31.12.2020
2 2 4 5
DiHaHCOBI AKTHBH - - - _
IHBecTHLIT JOCTYMHI A8 NpoaaKy 17321 _ 17321 _
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|IpowoBi KowuTy T2 iX eKBiBaneHTH | 72 | 3 [ 72 | 3 |
Kepisnuurso ToBapucTBa BBayKa€E, IO HABEAEHI POKPUTTS LLOAO 3aCTOCYBAHHS CIpaBe/IMBOT BApTOCTI
€ JOCTaTHIMH, i HE BBAXAE, L0 32 MEKaMH (hiHAHCOBOT 3BITHOCTI 3aMLUIKIIACk Oy/ab-aKa CyTTEBa iHpOpMaLlis

LO/I0 3aCTOCYBaHHs CMpaBeUIMBOI BApTOCTi, sika Moxke OyTH KOPHCHOIO IJii KOPHCTYBadis (hiHaHCOBOI
3BITHOCTI.

7. Poskpumma ingpopmauii, w0 niomeeposicye cmammi nodani y (hinancosux 36imax

7.1. Joxio 6i0 peanizauii

3a 2020 p 3a 2019 p
Hoxin Bin peanizauil iHwumx nocayr - &
Beworo goxoau Bix peasnizanii 0 0
7.2. Cobisapmicmo peanizauii
CoGiBapTicTh peanizoBaHOT NPOAYKLIT - -
Besoro 0 0
Inwi onepaniiini noxoan 100 103
Benoro 100 103
Tnmi roxonu
-A0Xia Bia peanizauii GpiHaHCOBHUX iHBECTHLIIH 17513 4364
Benoro 17513 4364
Inwi BuTpaTH
Butpatu Bin peanizauii ¢iHaHCOBUX iHBeCTULLIH 17321 4184
Bceworo 17320 4184
7.3. Bumpamu na 36ym
Butpartu Ha nepcoHan - -
MapKkeTHHT Ta pexiamMa - -
T . -
Beboro BuTpar Ha 30yT 0 0
7.4. Aominicmpamugni eumpamu
Butparu Ha nepcoHan 84 46
BinpaxyBaHHs Ha colianbHi 3aX0AH 18 10
[Hwi 40 26
Beboro BuTpar 142 82
7.5. Dinancosi 00xo0u ma sumpamu
[HwWM ¢inaHCcOBI noxoau - -
Beworo aoxoais 0 0
@inancoBi BHTpATH
BiacoTku 3a nozukamu 100 238
Beworo Butpar 100 238
7.6. ITooamok na npudymox

OcCHOBHI KOMIOHEHTH BHTPAT 3 MOJATKY Ha NMPUOYTOK 3a 3BITHUI nepiox:

3a 2020 p. 3a 2019 p.
®diHancoBul NpuOYTOK (30MTOK) A0 ONOAATKYBaHH 50 -37
Benoro npubyTok 10 onogaTKyBaHHS 50 0
[TonatkoBa cTaBka 18% 18%
Bincrpoueni nogaTkosi 3000B's;3aHHA 31.12.2020 31.12.2019
Ha nouarok nepiony 0 0
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BincrpoueHi BUTpaTH 3 NoAaTKy

[TonaTKOBHMi BIUTUB 3MiH pe3epBY NMEPEOLIHKH iHBECTHLIIH
HasiBHUX JUIS MPOJaXy

Ha kinenn nepioxy 0 0
BigcTpoueni nmopaTku BigoOpakalOTb YMCTHH MOJATKOBUH €(EKT Bil THMYACOBUX PpIi3HULB Mix
OanaHCOBOIO BapTIiCTIO akTHBIB i 3000B'13aHb A Lineill ¢iHaHCOBOT 3BITHOCTI 1 ANs Linel onojaTKyBaHHS.
TumuacoBi pi3HUL B OCHOBHOMY MOB'A3aHi 3 Pi3HUMU METOAAMM BM3HaHHS AOXOAiB Ta BUTPAT, a TAKOX 3
GanaHcoBoi BaprocTi neBHMX akTuBiB. [locTiliHi pi3HMLI B OCHOBHOMY MOB'SI3aHi 3 BUTpaTaMHU Ha
OnaroailHicTh, WTpPadu.
7.7. OcHo6HI 3aco0u ma HemamepiaioHi aKmueu
Cranom Ha 31 rpyans 2019 p. ta 31 rpyaus 2020 p. ToBapicTBO He Ma€ B HassBHOCTI OCHOBHHX 3ac00iB.
HemarepianbHi akTHBH
Cranom Ha 31 rpyans 2020 p. obnikoByersest mporpama 1C ITinnpuemcreo 2.0 — 13 THC rpH.. , cTaHOM
Ha 31 rpyaHsa 2019p. y ToBapucTBO He OyJ10 B HasiBHOCTi HeMaTepiaJlbHUX aKTHBIB.
7.8. Dinancosi akmueu, ui0 OYIHIOIOMBCA 34 CHPABECOTIUGOI0 GAPMICHIO, 3 GIOOBPANCCHHAM pe3Ybmary
nepeouinKu y npuGymyy aoo 30umxy

31 rpyans 2020

31 rpyans 2019

LlinHi nanepu (oGuirauii)

0

17321

BCBOI'O

0

17321

7.9. Dinancoei akmugu, W0 OUIHIOIOMbLCA 30 AMOPMUI06AN0I0 CObieapmicmIo
Cravom Ha 31.12.2020 poxy ToBapucTBo He Mae (PiHAHCOBMX aKTHBiB, LIO OLIHIOIOTBCA 3a

aMOPTHU30BAHOK COOIBApPTICTIO.
7.10. Topzoeenvna ma inwa 0edimopcoKka 3a00p206arnicb

31 rpynns 2020

31 rpyans 2019

Hebitopebka 3a00opropaHicTs 3a ToBapy, pOOUTH, MOCITYTH

ABaHCH BUJaHI

PospaxyHku 3 6101KeTOM

IHwa nebiTopebka 3a800proBaHicTh 5294 5000
Pe3eps ni 3MEHILEHHS KOPHCHOCTI Ae0iTOpChKOT
Yucra BapTicTh aediTopcbKoi 3a00proBaHoCTi 5294 5000

Jle6iTopenka 3a6oprosanicTs ToBapHcTBa He Mae 3a0e3MeyeHHs .

ITpocTpouena nebitopcska 3a60proBaHicTh BiICYTHS.
ToBapucTBO MPOBOAWTH aHali3 Ta OLUIHKY piBHA
{HAUBIAYATEHOTO MIAXOMY.

KPEAUTHOIO  PU3UKY

3 BUKOPHUCTaHHAM

3MiHHM 100 O4iKyBaHUX KPeAUTHUX 30UTKIB, THC.

CpH.
Peseps nij 30MTKH L0 OL[IHIOETLCS B CYMi, sika

S LK Bl Y 31.12.2020
HAOPIBHIOE!

31.12.2019

[Tpy4rHU 3MiH

12-MicAYHMM OYIKyBaHHM KPEIHTHHM 30HTKaM, -
B T.4.: 3a feno3uramu; -
3a aeGiTopcbkoko 3a60prosaHicTio -

- OYiKyBaHi KpeJUTHi
- 30UTKH 3a (iHAHCOBUMMU
- aKTHBaMHU

OLliKyBaHl/IM KpE€AUTHUM 30UTKaM NpoOTAromM
CTPOKY Jii 3a:

(iHAHCOBUMH IHCTPYMEHTAMHU, 32 AKUMH -
KPeJAMTHUI PU3UK 3a3HAB 3HAUYHOrO 3POCTAaHHS 3
MOMEHTY MepBiCHOr0 BU3HAHHS, ale [Ki He €
KpeAUTHO-3HeLliHeHUMU (hIHAHCOBUMH aKTUBAMU
B T.4.: 32 neno3uTamu; -
3a 1e6iTOpCHKOK 3a60proBaHiCTIO (MTO3UKH) -

(hiHaHCOBUMH aKTHBAMH, L0 € KPEAUTHO- -
3HeLliHEHUMH Ha 3BiTHY JaTy (ane He €
npuadaHuMu abo CTBOPEHHUMH KPEJUTHO-
3HEL[IHEHMMH aKTHBaMH)

B T.4.: 3a genosutamu; -
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B 1.u.: 32 geno3uramu;
3a ne6iTopebkoto 3a60proBaHicTIO (MO3KUKH)

TOProBesbHO0 AeGITOPCHKOIO 3a00ProBaHicTIO,
JOrOBIpHUMM aKTHBaMH abo 1e0iTOpChKOIO
3a00proBaHiCTIO 32 OPEHIO0, AN AKHX Pe3epB
i 30UTKY OLIHIOETHCS BIAMOBIIHO A0
naparpada 5.5.15 MC®3 9

(hiHaHCOBMX AaKTHBIB, 11O € NpUAOaHUMHU abo
CTBOPEHMMH KPEAUTHO-3HEL[IHEHUMH
(iHaHCOBUMM aKTUBAMHU

Pazom:

0

0

Anati3 1e0iTopchKoT 3a00proBaHOCTi, MPEACTABIECHO HACTYIHUM YHHOM:

31 rpynnsa 2020

31 rpyans 2019

Jlo 30 guiB

30-60 gHiB

60-90 gHiB

90-120 nniB

Binbwe 120 guis

5204

5000

Beboro

5294

5000

Pozmngposka neditopcekoi 3aboprosaHocTi craHoM Ha 31.12.2020p. mpeacraBieHa B HACTYITHIMH

TabIUL.

B TUC.IPH.

Iepioay BUHUKHEHHA

HaiimeHyBaHHs KOHTpareHra

1030 guiB | 30-60guiB | 60-90aniB | 90-120 gniB | Oinbwe 120 aHis
TOB "JII'A IHBECTULIA" 5000
TOB «CyvacHu#
(axTopuHr» 294
Hroro: 5294

7.11. [Toszocmpokoea 0edimopcoKka 3a60p206anicme.
CranoM Ha 31.12.2020p. Ta 31.12.2019p. Ha Gananci ToBapucTBa BiACYTHS JOBrocTpOKOBa AebiTOpChbKa

3a00proBaHiCThb.
7.12. Ingecmuuiiina nepyxomicms

31 rpyauns: 2020 31 rpyaus 2019
Ha novarok nepiony 0 0
3MiHa cripaBeAIMBOI BAPTOCTI 0 0
[TepemilieHHs 3 OCHOBHHX 3ac00iB 0 0
Ha kineun nepioay 0 0

IHBecTHLiliHA HEPYXOMICTb Y KOMMaHIT BiACyTHA.

7.13. 3anacu

31 rpyans 2020 31 rpyans 2019
Hesagepiiene BUpOBHULITBO (32 iCTOPUUHOIO COBIBAPTICTIO) 0 0
Butparni marepianu (3a icropuuHOIO co0iBapTICTIO) 0 0
Beroro zanacn 0 0

3anacu ctaHoM Ha 31.12.2020p. ta 31.12.2019p. y ToBapucTsa BiacyTHi.

7.14. I'pouiogi Kowmu

31 rpyans 2020 31 rpyans 2019
Kaca Ta paxyHku B OaHKax, B FpH. 3 72
BaHKiBCbKI JIEMTO3UTH, B IPH. 0 0
Beboro 3 72

7.15. Baacnuii kaniman
Jlo ckiajy BlIacHOro KariTajay BiIHECEHO

ﬂ 31 rpyaus 2020 | 31 rpyaust 2019 i
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CrarytHu#i (maiioBoro) kaniran 5100 5000

Heposnoainennii npubyTrok (Henokputwii 36UToK) \ (48) (89)

Beboro } 5052 5011

7.16. Kopomxocmporoea 3abopzoeanicnio
Koporkoctpokosi nosuku craHom Ha 31 rpyaust 2020 poky BifcyTHi.
31 rpynnsa 2020 31 rpyans 2019

KopotkocTpokosa 3a6oproeaHicTs 238 - 17380

Beboro 238 17380
7.17. Inwa KpeoumopcoKka 3a60p206anicme

31 rpyans 2020 31 rpyans 2019

3apobiTHa myata Ta couiaibHi BHECKH 4 2
Po3paxyHku 3 GromkeTom 9 0
[TorouHi 3a6e3neyeHHs 7 0
Beboro kpeanropebka 3aGoprosanicrs 20 2

8. Poskpumms inwoi inghopmauii
8.1 Ymoeni 30006'a3anns.
8.1.1. Cyoosi nozoeu

ToBapuCTBOM MPOTArOM POKY He MaJio CYI0BHX TO30BIB.
8.1.2. Onooamkyeanns

Bhacninok HasBHOCTI B yKpaTHCbKOMY MOAAaTKOBOMY 3aKOHOAABCTBI MOJIOMKEHbD, AKi J03BOIIOTH GilbLu
HIK O/IMH BapiaHT TJIyMAueHHd, a TAKOXK Yepe3 MPAaKTUKY, L0 CKIAacs B HECTaBiNbHOMY eKOHOMiYHOMY
CepeloBHLLi, 3a AKOT NOJATKOBI OPraHH JOBIIBHO TIyMayaTh acleKTH eKOHOMIYHOT AisIbHOCTI, y pasi, AKILO
MOJATKOBI OrpaHy MiANayTh CyMHIBY MEBHE TIyMayeHHs, 3aCHOBaHEe HA OLIHLI KepiBHULTBA EKOHOMIYHOT
AisutbHOCTi TOBapHCTBa, HMOBiIpHO, WO TOBAapHCTBO 3MyLIeHe OyAe CIUIATUTH JOAATKOBI MOAATKHM, WTPahu
Ta neHi. Taka HeBH3HAUCHICTH MOKE BIUTMHYTH Ha BapTicTh (iHAHCOBMX IHCTPYMEHTIB, BTPATH Ta pe3epBu
Mifl 3HELIHEHHS, a TAKOK HA PUHKOBHH piBeHb LiH Ha yromu. Ha nymky kepisHuurea TOBapuCTBO CIIIATHIIO
yci nojatku, Tomy (iHaHCOBa 3BITHICTb He MICTHTH pe3epBiB Mia noaarTkosi 30uMTkM. [loaaTkoBi 3BiTH
MOXKYTb NEPErAIaTHCS BiAMNOBIAHUMH 0ATKOBUMHU OPraHamMi MpOTSIrOM TPbOX POKiB.

8.1.3. Cmyninb nosepnenns dedimopcuxoi 3a60pzosanocni ma inwux Qinancosux axmueie

BHacninok curyauii, fxa cknanace B eKOHOMili VKpaiHM, a Takok K pe3yJbTaT €KOHOMiIUHOI
HecTablIbHOCTI, O CKJIajach Ha jaaty GanaHcy, icHye MMOBIpHICTH TOro, LIO AKTUBM HE 3MOXKYTb OyTH
peasli3oBaHi 3a iXHbOK 6aaHCOBOIO BAPTICTIO B XOAI 3BUYaliHOT AisnbHOCTI ToBapHcTea.

Cryninp mMoBepHeHHs LUMX AaKTHBIB y 3HauHiM Mipi 3asexuTh Bif e(PEeKTHBHOCTI 3axofiB, sAKi
3HaXOJATBCS 10338 30HOK KOHTpOO ToBapuctea. CTymiHb NMOBEpHEHHS A€0IiTOPCHKOT 3a060ProBaHOCTI
Toeapuerpy BusHauaeTbes Ha nigcrasi oGcraBuu Ta iHdopmauil, Aki HaseHI Ha aaty Ganancy. Ha aymky
kepiBHHLTBA ToBaprCcTBa, JONATKOBHH pe3eps MiA (iHAHCOBI AKTHBM HA CbOTOAHILIHIN NeHb He MOTPiOeH,
BUXOJAYM 3 HasIBHUX 0OCTaBHH Ta iHpopmMaLil.

Ha nymky kepiBHuutBa ToBapucTBa, BUXOJAAYUM 3 HABHUX OOCTAaBMH Ta iH(OpMALLi, KpeAUTHUH PU3HK
nas (piHaHCOBMX aKTHBiB TOBAapHCTBOM BU3HAYEHHH K AY)Ke HU3bKHI, TOMY KPEAWTHHIi 30MTOK He OyB
BU3HAHWH MPH OLiHLI LKMX aKTUBIB. BpaxoBytouu Toil daxkr, wo norouna aebitopebka 3adoprosanicts Gyae
norawieHa y nepwomy ksapranu 2021 poky, ouikyBaHMH KpeAWTHHIT 30MTOK TOBapHUCTBOM BU3HAHMI INpU
OUiHUI LbOro GiHaHCOBOro aKTUBY CTAHOBUTH «0».

8.2 Pozkpumma inghopmauii npo noe'szani cmopornu
[ToB’43aHUMU CTOPOHAMH BRAXKAIOTHCS:
- TMiANPHEMCTBA, sKi MepeSyBaroTh IMiJi KOHTPOJIEM ab0 CYTTEBUM BIUTMBOM iHILIMX OCi0;

- mignpuemcrBa 1 (isuuHi ocolu, ski mpsMo abo OMoCepeaKOBAHO 3AIMCHIOIOTL KOHTPOJb Haj
MiANpHEMCTBOM a0 CYTTEBO BILIMBAIOTH HA HOr0 AisNIBHICTb, a TAKOMXK GIM3bKI YWIEHH POJIMHH TaKOi
¢i3n4HOi 0cOOH.

ITepenik noB’A3aHUX CTOPiH BH3HAa4yacTbcs TOBAPHUCTBOM, BPAXOBYIOUH CYTHICTb BiJHOCHH, a HE JIHLLE
ropuauuny dopmy. IIpotarom 2020 poky nos’ssannmu croponamu Tosapucrsa Gyna Iupexuis ToBapucTsa.
[Torouni BUTpaTH Ha yTpHMaHHs ynpasJiHCBKOMY mepcoHany 3a 2020 pik, a came JUpeKTOpa, sKi
BKJIFOUEHI B «AZIMIHICTPAaTUBHI BUTPAaTH» «3BIiTY 1Mpo iHAHCOBI pe3yabTaThy», CKJIAAaloTh 15 TUC. IpH.
JlaHi onepauii He Maji 3HAYHOTO BIUIMBY Ha (piHaHCOBY 3BiTHiCTL TOBapUCTBA.
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8.3. Lini ma nonimuku ynpaseninua inancosumu puzuxkamu

VnpasiiHHg pU3MKaMM Ma€ MepLIoveproBe 3HAueHHs Ul BedeHHs1 OisHecy ToBapuCTBa i € BXKIMBUM
enemeHToM ii aisybHocTi. [lonmiTMka ynpaBiiHHS pU3WKAMH CKOHLEHTpOBaHa Ha HerependavyyBaHOCTI
¢inaHCOBMX pUHKIB | HalijeHa Ha MiHIMi3alil0 MOTeHLifHOro HeraTMBHOro BIUIMBY Ha ()iHAHCOBI
nokasHukk TosapucTsa. OnepaTMBHHMH i IOPUAMYHMI KOHTPOJIb Mae Ha MeTi 3a0e3neuyBaTH HaIeKHE
(yHKUIOHYBaHHA BHYTPILUHBOI MOITHKH Ta MPOLEAYP 3 METOK MiHiMi3auii onepauiliHux i OPUAHUHMX
PH3HKIB.

Kepiuuureo TosapucTsa Bu3Hae, 110 AisibHiCTs TOBApHCTBA NOB’SI3aHa 3 PU3UKAMM | BAPTICTh YMCTHX
aKTUBIB y HECTabilbHOMY pMHKOBOMY CEpEeNOBHILI MOXeE CYTTEBO 3MiHMTHCh YHAC/IJOK BIUTUBY
Cy0’€KTMBHMX UMHHHMKIB Ta 00’€KTMBHUX YMHHHKIB, BIPOTiAHICTb | HAMPAMOK BIUIMBY AKMX 3a31ajeriib
TOYHO nependaunTd HeMONUIHBO. JI0 TAKWX PHU3MKIB BiIHECEHO KPEIWTHWI PU3MK, PUHKOBMIA pU3MK Ta
PH3HK JIIKBIIHOCTI. PUHKOBUI PH3MK BKIIOYAE BATIOTHUHA PU3MK, BIACOTKOBUM PW3MK Ta IHWMN LIHOBUIA
pusuK. YmpaBiiHHA pusikamu KepiBHUUTBOM ToBaprcTBa 34IHCHIOETBCS Ha OCHOBI PO3YyMiHHS MpPUYHH
BUHWKHEHHSI PHM3UKY, KiJIbKiCHOT OLiHKM HOro MOMJIMBOTO BIUIMBY Ha BapTiCTh UMCTHX AaKTHBIB Ta
3aCTOCYBaHHs iIHCTPYMEHTApilO [OA0 HOro nom’ IKIeHHs.

8.3.1. Kpeoumnuii pusux

KpeauTHHUH pU3HK — PU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY Npo (iHAHCOBHH IHCTPYMEHT HE 3MOKe
BUKOHATH 3000B’s3aHHs i e Oyae NpUYWHOI0 BUHUKHEHHS (iHaHCOBOro 30UTKY iHWIOT cTopoHu. KpenuTHuii
PH3MK MPUTAMAHHUHA TakuM (DiHAHCOBMM iHCTpPYMEHTaM, fK MOTOYHI Ta JAEMO3WTHI paXyHKH B OaHKax,
obairauii Ta aeGiTopcbka 3a00proBaHicCTs.

OCHOBHMM METOAOM OWLIHKM KpPeAWTHHUX pPH3UKIB KepiBHHULUTBOM ToBapucTBa € OLIHKA
KPEAMTOCMPOMOXHOCTI KOHTPAreHTIB, [/ YOro BUKOPUCTOBYIOTHCS KPEOUTHI PEHTHHIM Ta Oyab-fKa iHLIa
AOCTYMHa iHhOpMaLlis L10/0 TX CIPOMOXKHOCTI BUKOHYBATH GOProBi 30008’ 13aHHS.

CraHom Ha 31.03.2020 p. kpeauTHHH pu3uMK Mo (IiHAHCOBMM aKTHBaM, LIO OLIHIOIOTbCA 3a
aMOPTU30BAHOIO COOIBAPTICTIO, € HU3bKUM, L0 MiATBEPKYETHCS YMHHUKAMH, SKi BPaXOBYIOTb cneuugiky
KOHTPAreHTIB, 3arajibHi eKOHOMIUHI YMOBH Ta OLIHKY SK MOTOYHOrO, TaK i MPOrHOZHOrO HAMPAMKIB 3MiHH
YMOB CTAHOM Ha 3BITHY J1aTy.

8.3.2. Punkosuii puzux

PUHKOBWH pHU3MK — Lle pU3WK TOro, LIO CHpaBejiMBa BapTicTb abo MaliOyTHi rpoLIOBi MOTOKW Bin
(IHAHCOBOIrO IHCTPYMEHTA KOJIMBATUMYTBLCS BHAC/IIOK 3MIH PUHKOBUX LiH. PuHkoBHi pusnk oxommoe Tpu
TUIMU PU3UKY: THUIHH L[IHOBUH PU3HK, BATIOTHUH PU3HUK Ta BifcoTKOBHH pusuk. PUHKOBUE puluk BUHHUKAE Y
3B’3KY 3 PU3HMKaMH 30MTKiB, 3yMOBJICHUX KOJMBAHHAMM LiH Ha aKuil, BIACOTKOBMX CTaBOK Ta BaJIIOTHHX
KypciB. TOBapHCTBO Hapa)KaTUMETbCA Ha PUHKOBI PH3MKH Yy 3B’A3KY 3 IHBECTHLIAMHM B akuii, obmirawii Ta
iHwi (hiHaHCOBI IHCTPYMEHTH.

[HwWi HiHOBMIM PU3KK — Lie PU3HUK TOTO, L0 CIpaBe/UTHBa BapTicTh a6o MalOyTHI rpoIoBi MOTOKHK Bix
(iHAHCOBOrO iHCTpyMEHTa KOJMBATUMYTBHCSA BHACHINOK 3MiH PHUHKOBHMX LiH (OKpiM THX, LIO BHHHKAKOTh
YHac/iJoK BiJCOTKOBOrO PH3MKY YM BAJIOTHOIO PHU3MKY), HE3AIEHKHO Bifl TOr0, YM CMNPUYHHEHI BOHH
YMHHMKAMH, XapaKTepHUMHU U1l OKpeMoro (hiHaHCOBOro iHCTpyMeHTa abo HOro emiTeHTta, Y4 YMHHMKaMH,
L0 BIUIMBAIOTH Ha BCi MoaiOHi piHAHCOBI iIHCTPYMEHTH, 3 SKUMM 3iHCHIOKOTBCS Ornepallii Ha pUHKY.

OCHOBHMM METOIOM OLIIHKM LIiHOBOrO PU3WKy € aHauiz yymiuBocti. Cepea MeTOAiB MOM’SKLUEHHS
LiHOBOrO pU3MKY TOBapHCTBO BUKOPUCTOBYE AWBepcu(ikauilo aKTUBIB Ta JOTPUMAaHHS JiMIiTiB Ha
BKJIAJIEHHS B aKLlii Ta iHWi ()iHAHCOBI IHCTPYMEHTH 3 HEPIKCOBAHUM NPUOYTKOM.

BamoTHuil pU3KMK — Ue PU3HK TOro, WO CMpaBeA’MBa BapTicTb abo MalOyTHI rpolIOBi MOTOKH BiA
(iHAHCOBOrO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIJOK 3MiH BaJIIOTHHX KYpCIiB.

Jing miHiMizauii Ta KOHTPOMKO 3a BAJIOTHUMH PU3MKaMU TOBAPUCTBO KOHTPOJIOE YACTKY aKTHBIB,
HOMIHOBaHHUX B 1HO3EMHIl BaIOTI, y 3aransHoMy obcsry aktueie. OuiHKa BATIOTHUX PU3MKIB 311HCHIOETHCS
Ha OCHOBI aHaJli3y Yy TJIHBOCTI.

BusHaueHHs nopory uyTauWBoCTi KepiBHuuTeo ToBapucTea 3miliCHIOBAIO HA OCHOBI CTATHCTHYHHX
nanux HBY wmono awHaMiku Kypcy TPHUBHI 0 IHO3EMHHX BajllOT, Ha OCHOBI skHWX Oyna pospaxoBaHa
iCTOpHYHA BOJIATHIIBHICTH KypCy, IO BHU3HAYAETbCH SK CTAHAApPTHE BIAXWJIEHHsS DPIiYHOI JOXIZAHOCTI BiX
BOJIOZLIHHS IHO3EMHOIO BaJIIOTOIO 3a Nepiof.

BiCOTKOBUIA PU3MK — Lie PU3MK TOro, LIO CrpaBeiiBa BapTicTh ab0 MaiOyTHI rpOLIOBI MOTOKH BiJ
¢inaHCOBOro iHCTpyMeHTa KOJHBATHMYThCS BHACIIZOK 3MiH PHHKOBHX BiICOTKOBHMX CTaBOK. KepiBHHLITBO
ToBapucTBa yCBIIOMIIIOE, IO BiACOTKOBI CTaBKM MOXKYTh 3MIiHIOBATHCH i 1le BIUIUBATUME K Ha JOXOAH
ToBapucrBa, Tak i Ha CNpaBeAIMBY BapTIiCTh YHCTHX aKTUBIB.

VCBIIOMIIIOIOYM  3HAYHI  PU3HMKM, TMOB’A3aHi 3  KOJMMBAHHAMHM  BIJCOTKOBMX  CTaBOK Y
BUCOKOIH(IALIMHOMY CEpeOBHIL, SKe € BIACTHBUM AN (iHAHCOBOT CHUCTeMM YKpaiHW, KepiBHMUTBO
ToBapuCTBa KOHTPOJIKOE YAaCTKY aKTHBIB, PO3MIlLEHHX y OOProBrx 3000B’A3aHHAX y HAUIOHAbHIH BATIOTI 3
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¢ikcoBaHOO BiacoTKoBO cTaBKkow. KepisHuurso ToBapucTBa 3ailiCHIOE MOHITOPHHT BiJICOTKOBUX PU3MKIB
Ta KOHTPOJIIOE TX MaKCUMaJIbHO MPUMYCTUMHUI po3Mip. V pasi 3pocTaHHs BicOTKOBUX puaukiB ToBapucTBO
Mae Hamip no30yBatucs OoproBux (iHaHCOBMX IHCTPYMEHTIB 3 (DIKCOBAHOK BiJCOTKOBOK CTaBKOM.
MOHITOPHHI BiIICOTKOBMX PHU3MKIB 3MIMCHIOETHCA LUIAXOM OLIHKH BIUIMBY MOMUTHBHMX 3MiH BiICOTKOBHX
CTaBOK Ha BAPTICTh BiICOTKOBUX (piHAHCOBUX IHCTPYMEHTIB.

8.3.3. Puzux nixeionocmi

Pusuk nikBigHoOCTi — pu3MK TOro, wo ToBapHCTBO MaTrMe TPYAHOLLI MPU BUKOHaHHI 3000B’d3aHb,
nos’a3aHuX i3 (iHaHCOBMMH 3000B’I3aHHSAMHU, LUO MOrallalOTHECs LIAXOM MOCTABKH MPOLIOBUX KOWITiB a6o
IHLIOrO (hiHAHCOBOrO aKTHBY.

TosapucTso 3aificHIOE KOHTPOJIB JTIKBIAHOCTI LIIAXOM IUTaHYBaHHS MOTOYHOI JikBiaHOCTI. TOBapUCTBO
aHasli3ye TepMiHM MIATEXiB, AKi MOB'I3aHi 3 Ne6ITOPChbKOI 3a00ProBaHICTIO Ta IHWHAMK (DiHAHCOBHMi
aKTMBaMH, 3000B’I3aHHAMH, a TAKOXK MPOTrHO3HI MOTOKH IPOLIOBHUX KOLUTIB BiJ OnepauiifHol AisIbHOCTI.

8.4. ¥Ynpaeninua kanimanom
ToBapHCTBO 3AiHCHIOE yNpaB/liHHA KariTaJoM 3 METOK JOCATHEHHS HACTYMHUX LiJeH:

o 30epertd crpoMoskHicTh TOBapHUCTBa MPOAORKYBATH CBOIO HisUTBHICTH Tak, OO BOHO i Haxasi
3abe3nedyBao J0XiA Uil yuacHUKiB ToBapucTBa Ta BUILIATH iHIIMM 3aLiiKaBJIEHUM CTOPOHAM;
. 3a0e3MeYNTH HaleKHMH NPUOYTOK y4YaCHMKaM TOBAPUCTBA 3aBAAKM BCTAHOBJICHHIO LiH Ha

nocayru ToBapucTBa, IO BiANOBIAAIOTh PIBHIO PU3HKY.

Kepieuuurso ToBapucTBa 3milicHIOE OMMIAN CTPYKTYpH KamiTally Ha LIOpivHii ocHoBi. [Ipun wbomy
KEepiBHULTBO aHali3ye BapTICTh KarliTany Ta MpUTaMaHHi Horo ckaafgoBuM pusuku. Ha ocHOBI oTpumaHnx
BUCHOBKIB TOBapuUCTBO 3AiHCHIOE peryJiloBaHHS KaIliTajqy LISXOM 3aJy4YeHHS JOAATKOBOro Kamitamy abo
(iHaHCYBaHHA, a TAKOXK BUILIATH AWBIJCHAIB Ta MOTrallleHHs iCHYIOUHX TO3HK.

8.5. Ilooii nicna banancy

Ha MOMEeHT mianucanHs 3BiTHOCTI He BUHUKJIIO MO, SKi O BIIMHYJIU HA CKJIAEHY 3BiTHICTb.

HeobxinHo 3a3Haumth , mo 17 Gepesns 2020 3akon Ykpainu «IIpo BHeceHHs 3MiH 10 JesKHX
3aKOHOJABUMX aKTiB YKpaiHu, CIIPSIMOBAHUX HA 3ano0iraHHs BUHUKHEHHIO i MOLUMPEHHIO KOPOHO BipyCHOT
xBopo6u (COVIR-19) BeeneHo kapaHTHH 10 Beili Teputopil Ykpainu. Lle B cBOIO yepry Moxe BMIIMHYTH Ha
MOJIITUYHY Ta €KOHOMIUHY 3MiHy B YKpaiHi, MOB'3aHi 3 emiZeMioJoriuHoI0 CHTYAaLlielo Y CBIiTi i B YKpaiHi
3okpeMa. Hacmigku umux obcTaBUH MM He MokeMo cnporHo3yeatd. (iHaHcoBa 3BiTHiCTH BimoOpaskae
NOTOUHY OLIHKY YNPaBJIiHCEKUM NEPCOHATOM MOMITMBOTO BIUTUBY YMOB 3iHCHEHHS AisUIBHOCTI Ha onepadlii
Ta ¢inaHcoBuii cran ToBapucTaa.
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